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1] EROMDYH

JQKNUDW. NHUWHWSRWIND QHYDLOHME 2 G YRIH Y ( YURSL $P HUNH QD
NDVIALR QH P RUHP R YH LDEXQDWNRW DYH QFR GRY] SRQD

H\WUP [] P DIQSRGOHEGHNUIH ~ \WIRGMWA MI SRR [ ] LYRY NLNK ER
P RJReH UHAMADP R éH MK UHAXVIP R VNXSDVMARW( 8 =DVR 9 ROV

DYHGDP R \VH GDNRWORYD WADQND YDAHI D] DXSDQW® QH P RUHP R GREIW
eH QRe's LOSWY MIVENR =UHD GHP RNLDALND | DKVIAYD SRWSHVBYRW/
GHIQWLQ RGI RYRUORW7 RGD SUIRVINWNLI D] DEHQIP R QLQDP HQWIQ
] JROCDWRSX QD QDVBIGQNK SDUDP HQMBLOK YRONDK VIP YHS

GRO RUREQLJ LDGQUIQRYH SROMEQH MBI 2 EMMELP R GDMLERP R YD/H

] DXSDQW SUMOVUD] GHBQU

,QSWDY] DR ERP R NDQEGLLDO.CD GWIDYQR] ERUANK 1O GND@IK YRONDK
SUKRGQW GMR =ELLDP R SRGSIVH] D UHI MADANR 9 ROD 6@RYHQLD
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WRW P HW SRSXQMECQH REGIEH SDRJ IRVIDVR QDwP LU

=D/R\P R XWIQRYLDO RO J IEDQW LOWDONR ] DFHBRVZR ( YLRSR

6P R SUYD SDQHYURSVAD VWDQND's REQNXMP R SROARH] DI HGHD@R ( YLRSR
RONDWHD 9 GUIDYDK VSRGEXNIP R GWIDYAIQH GD SRQRYQR SUHP IMINR
R SROAALLQ MR VRXVWWDUNR QD GND@L CDARQD@LIQ HYURSWNLLDYQL

6P R SDCHYURSV\L SWDJ P DAEQLIQ SURIUAMYQL 1 D SRGDI LMNXSQK YUHERW

LQAMAY ] DAVDYABP R SRIXP QD YSWDADQW LQ SRQXNIP R XUHVQe@®AH
SUHGERI H] D UHAHYDQW HYURSWNIK VWWVIDY

1 DvD Y} LND i ERVGHP RNLDEQDLQ SUHI BIGQD ( YURSD NLSUHY] HP D
RGJ RYRLORW=D/R VLVHIP R ] GUXVHQR ( YURSR LQ SUDYR HYLRSVAR
GHP RNLDAR

VHIP R P ReDQ( YLRSV\LSDUDP HONVNL@KNR SUHGDI D] D\RCH QL YRQ

HYURSVN\HJ D SUHGVHGQIND YOGH RGIRYRUWHIDQDWP [} YRAAQLP
SUHGWRYQNRP VHIP R SWDYR HYLRSW\R YDDGR NLGHOMY LOWAUHVX YK

( YARSH#HY GDVHWXSDMARRELP R VSWREGP LIQL NRUWeDP R SUBGVIRWIL

( YURSWV\D SRQAAD SRAWHEXN HYURSVNH WADQNH s LlOP LXMWYDUEP R QRYR
HYURSVAR SUKRGCRVWNLM YRAQD
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] ERMDYH LQ QXMIR SRAMHECHH RWP H] D
( YURSR

= QRYIP SIHOHGQNRP =' $ WHWWRSDY QRYR SRIDYM Y NDWUHP \H ERGR P HGQDLRGQD
SDWQHIMYD QD QRYR REQNRYDD LQ SIHREANRYDD 9 WP SURFHVX \VH @KNR ] JRGL GD ER
( YURSD RWIXD \DP D SUW. REWDP EL GHP RNUDEQK YUHGQRWIQ VWP RY NLNIME \WWRNP
SRP DQWIYRWIP vH YHGQR ] DIRVIDYABNR HQDNH SUDYIFH 1Q SUBRVIRAL]D WH =D/R \H
P RIDP R NRW/( YURSHVAL ERDVISRYH] D WRSIMZ VNXSDMIQ VSUHIRYRUMZ] HQP  JOMRP
JOWRP ( YIRSVNHXQM

' DELVR GRVHJ @ SRWHEXMP R QX\IH LQVI#P HOWA LH RUP H HYURSWNIK [QWAAAM( YURSD CQH
P RUH EM.YHE ] JROVHNRQRP VAD V@ SRWHEXWP R P RECR SRIMAQR XQWR NLER HQRVQR
] DARSDDIQMHH P LORQRY GWDYTBGRY [Q] DI RVDYIBD QVKRY YSTY' Y WHX

Volt
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( YLRSVAD XQUND M QDVMNXSQLSURMNAVNL\P R J D GHVHVBMID J LDGID GD EL] DIRVRYIDP LLOR
VRELYDQW 1O J RVSRGDUALWD YRM' DOHVVH SR YWHM YURSLIQwELWH NUHSLIR HYURNHSVIEQH 1Q
QDARQDOMEQH MBI NLRI URVIDVR P HIW VIYGWIQD NRWID SR] QOP R 3SRWHEXWP R CRYR
\SMRE%%YNMWLRS\M]JRGRWS VVNXSQR Y1 LR NL] GUKVIK QDaH AL 1Q SUHP DJ XV QDnH

9ROVM SUD SDQHVLRSVAD SROAECD WADQND V WWXSQP SIRIUPRP Y HYURSWNK
GUDYDK =DY] HP DP R \VH] D( YURSVAR XQIR YHQGDUVH KNUDW/] DYHGDP R GD QLSRSR@D 9
WMW@L}W@M% D ] GOV ERONRWNGOVARQ QXIR QDUHGIVNRUDN
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e VHIP R( YARSWV\R XQIR NLER ERDGHP RNUDEQD SUHJ BIGQD L XEQNRYVD
e (8 P RWDUHVQEQR SIHGWIYAIMAYRW SUHELYDBH LQ D] QRONH GXVEH
e (' YURSDP RUDSRWIDAL GRED@DMMD NVH @KNR XVSHAQR NRVD] GUXJ P LYHBM@P L

VU] DJ RVIDYQD YDLORWALQ NRQNXUHQEQRWAYRNK GLVDY Y KIVUR \VSUHP LOVINRSHP \H
YHX

1 DIHNMeQHWHRWP H

5()250$ (95236. ,+,167,788&,-

e 3UWDYIFDGR] DNRQRGEDIGH SREXGH] D( YURSVALSDUDP HQW( YURSVALSDUDP HQARA
HGLQLSDUDP HOAQD WHX NLQH P RUH SUHGDI D] DNRQRY . RAHGIQD GHSRUHECR
1] YROWCD IQMIXAND Y ( 8 ELP RUDAP HSR@R SWDYIFR SUHGDY D] DNRQRGOR

e 3UHREQ\RYDQW 6YHVDP IQMARY Y GUXJ L] DNRQRGOMLGRP 6 YHWP IQMARY EL
P RUDCBRWID/GUXJ D] DNRQRGDID] ERUQIFD VSRWHACR | DWRSDCORWIR YWHK GUDY
NDUELXUDYQRVWAVIER ( YLRSVALSDUDP HQANVAP HIUQD SUHGWRYQWWX J BIGH QD
VIMYLER SUHELYDBHY

e 2 GSWDYDYHVDGWDY é@QF 9 HVRRP RIREDSRVDP H QP GWIDYDP GDEMGNLDVR DD
XSREDVQR QUSUHGHN FHBVQH XQUW 3 UHGDI P R QDGRP HWIAMY YHVDV
NYDQ LALDQR YHIQR QDY NLSUHGWDYQDNR SUHELYDOWD GDEL
SUHSUHRLD] BRUDEH 1Q SROAECR 1] MAYDQW

e 3WDYIEQDHYIRSVAD Y@GD (8 SRWHEXW GHBQWR YOGR] UHVQEQP LP IQMABNL
QH®!] JHQHD@P LALHWRWDA 3 UHGDI DP R ] DEHANVMNXSQP HYURSWNIP
P IQMABMYRP ] D] XQDQW ] DGHYH MUP [QMABAMYRP ] DHNRGRP IR IQ1 LQDQFH NL
ERWD( 8 ] DWRSDD QDP HGQDUIRGQLWDYQL

e (YURSVADXWRYD ( YURSVNLSDUDP HQAELP RUDOSURVIMSRWRSHN VSUHWMD
HYURSVNH XWIYH NLELQDGRP HWAM REWRWEH SRJ RGEH VIMUNIVQR RSUHGHID

VAP HOZH SUDYIFH GWIDYQRCRY 1Q LOMIMXARCQDQR XUHAWMY ( 8

%2/-k$ 86. /$-(12671$&21$/1,+=%$.212" $-

e ( YLRSVADIQQDARQD@D] DNRQRGONDP RUDVID EMXVNDMIQL GDEL] P DQMDX] DP XGH
SU.SUHQRVX HYLRSVNIK RGBREVMAY Y QDARQD@H SWDYQH RNYILH 8 NDGVHAY M SDY

VAR SRP HP EQD] D YHEIR J RVSRGDUANR NRQNXUHQBQRWA( 8

9(¢-$9./-8¢(1267"' 5V$9/-$129

e/ DDP RVQRMGDYIBQWK SREXG ( YURSVNH GVDYABQWH SREXGH (&, ELP RUDB
SRWHERYDW®! SRGSMRY QDP HWR VHGDQWIDP LORQD  GD ELGYDYMIQRP
RP RJR&IMYHEMYSQY QD SRMMEQR DI HQGR ( 8

e 1 HSRVUHGQH YROWH SIHGVHGQIND( 8 3UHGVHGQIND ( YLRSVAH XQMI ELP RUDD
GUDYMDQLL YROAQHSRVHGGR SUEHP HUELLP HOAP ERGR YRIR SRGREQR NRW
SUHGVHGQIN5 HSXEQNH 6GRYHQM 3 UHGVHGQIN ( YURSVNH NRP MM NLSUHGWRYQD
HYURSVAR YOGR SDELP RUDCEIWL] YRIIQ SUHN SURAHVD 6 SIVWHANDQEIGDAQ Y
( YJRSWHP  SDUDP HQX

6.83%-=$02¢cl12 ' (02.5%$7,¢12 ,135%9,¢12 (95232

5H RUP D( YURSVNH XQUWI QLYH YSUDADQWI ] ELLH Vi#P YHE QXNIRW/= EROV

GHP RNUDAEQIP LIQWIKANEP L XSONRYIMEP RGBEDQVIP 1Q YHENR YNIMEHCRWR
GUDYABQRY OKNR ( YLRSD SRWEQH UMVQEQR] GXVHQDMD NLERWRNP P LORQRP
SUHELYDBHY ] DJ RVDYQRD YDLORWWMIELQRIQ EQI LOWR
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.| REUDVIAYDQW LQ GLJ M2d] DAND WD NIHe(D
]| DEERYHAURY  WROMA

2E HQHP QDMIvNK GDYeQK EUHP HQ Y ( YURSL EL VL P RUIDD QDD Y@GD SUJ DGHYDW. ] D
YUKXQWH NIYQH WRUWH 1H JBIGH QD VR DR JUH ]D JGIDYWR [} REUVHYDQW DQ
GLJIVIDY} DANR s SRWHEH GDYTBGRY W L LQ WKQRERJ LD \H VSUHP LOBIR LQ WP X P RUDR
VBIGMAXGLQDAH NBYQH WRUWH 3UDY VIBNR VH QH WP HP R RERVIDYGAZSLLIMNDQW QDNERDAK
SNV Y GXJIK GUWDYDK é@QFDK GD EL SUGRELD YSRIGIG Y VR ND\R @KNR GUWIDYH
SUP HMMYH V 6GRYHQR XlONRYIVR ] DIRVIDYGBNR NDYQH WRUWH 1Q CDNERTHA [ NRUMARR
GDYNRS@EHYDONGHQDU

Volt

="' 5$96792

75$163$5(171( ' 267231( ,1 6752k. 2912
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' UKVEEH SR YWHM YURSLVH VRREDR VSRGREQIP L[] ] LYL WIDLDQW SUHELYDOWDLQ
QDUDEDVREL] GLDYWWHQLMARWNL SRP DQWDQW VSHADT LLDQHI DNDGLD VIAU] P DQMHYDQW
VIAYLOD GHRYQR DNAYQK NLI LODQALDIR | GLDYWWHQLVMMP  6@GRYHQUD QLL] MP Ds V\VDP R

] GIDYQAND QD SUHELYDBHY VH XYWEDP R SRG SRYSUHEMI (8 =GLDYWWHQLGHDYAL
] DUDGLYIWNK S@& RGKDBIR Y VNGR ] GLDYWWHQLL GDVXLSD VW SUHGWIDYQBINR % 3
viH YHGQR SRG SRYSUHEMP (8 NL] QDD

| HVD Wi 6ERYHQUD RGSUD WHWR P HAFQW\R | DNXOVR YHQGEDUWH YHGQR P DQWDIR
FH&RYIVMA UH RUP H] GUIDWAWHQHI DVMMP D 9 @GD VH M RUHGRVRELMD ] J ROOD | GXVIMAY

GRSR@L@HI D] GLDYWWHQHI D] DYDURYDQD Y MYQLMMAP  VelP HUMI SUHX\WP HUMD
WD SRERVAYDVHGWD D KNIDAQL QDVERYLDD NIHEQK QHXELONRYIVRWALQ SRP DQWIYRWWAL
REWRVEH] DVWIP DLQ=DYRGD] D] GIDYWWHGR ] DYDURYDQW 6@RYHQM ===6

-$91( =" 5$9679(1( 6725,79(

e 2 SWP [] DAND] GIDYWWHQOK WRUMHY [QVMRVNRY VSUIHREQNRYDQWP ===6 Y SIDYR
] DYDURYD@IFR ] XNQWINR NYRWXYHGER VSURVZH D SRUREDQWD \WIUDQDT R ARNRY 'V
SUHSR] QDYDQWP DQRP DOM

e ' YLJ NDARYRWUMWRUMAY] RP RIREDQWP ===6 GDNRWSUHGWRYQIN SDAHQURY | DYUH
D] P DQVID S@EIDM] GDYWWHQP XWEQRYDP  NLSRQXNIR SRGSRYSUHGQH WRUWH

e 2 EYH QDXYHGED HBNWRQNHI DQDUREDQD Y NYQHP ] GLDYWWX NLELGRSR@WIYDD
VWGB! ROAR QDLREDQW VelP HUELVNUDMDQEDND@H GREH Q] P DQVDRDGP LOMADAYGR
EUP H

e ) LODQEQH VSRGEXGH LQ GDYeQH ROMDYH] D] GIDYQNH LQP HAIHQWNH VHVAH GDELWH
QDVHADY UHJ LIBK ] QDIPIVIR SRNLIVRWAR ] GLDYWWHQK WRRUIMAY QSU . RURWAD NVAUNA
GR QDEQ/NK XL HQUQLK WRUMKAY YHE NRW P LOXYRVOA
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e 3UHSUHRIVIAY SUHQRVD QHSLRI VZELQIK WRUVIY QD NDYQH XWEQRYH] GREREIWLIR
REYH| QK SDNHVRY WRUVIAY ] D] DVHEQH NOQINH ERQIWQIFH LQ GIDI QRWIEQH FHOWH

e 8YHGEDQ] R] HP \NHI DP RGHD] DVHEQIK ] GLDYWWHQIK ] DYDURYD@IE NLGHOMIR NRW
QHSRI VZH | XQGOAMI LQ] GV SUHGQRWLGWIDYQK ] DYDUIRYD@IE] XlQNRYWVRVAR
] DWHEQIK SRQXGQNRY

8¢,1.29,7(-k$-$91%1%$52¢,/$

e 2 EYH QRWAXSQR NIYQR QDUREDQW | D YUHGQRWIQDG GRBEHQP SUDJRP 1Q
Y] SRWIYIVAY QHRGYIVQH DJ HQAM | DNBYQD QDURELD

e 2 ENDYDUJ SDRY' Y MRYHQAELQLIQ DQJ BielQL SUHN SRSRORP DSUHI BIGQHID
DYNAINNHI DVWP D] REYH| QR RENDYR YWHK SRJ RGE 1Q RGBREIVIAY

.$.29267="5%$9679(1,+ 6725,7(9

e 50 YRVHQRVZH P HVRGR®J LIV ND] DAINRY XVSHAQRWAL . 3, QD GUDYQLUDYQLY
SUHYHUBQWP QD SRGDYJ LNDYQK SRGDMRY
e 5HGQDRENDYD SRURELC] DYWDNR | GIDWWHCR XWIQRYR YNDHEQRYV. 3, VAP RP

ERQXVRY P DOORY SULL SMEIAK ===6 LQP QHUSDAHQRY
"R 7$/12 = 5$96792

e 8WEQRYIMY GWDYQHID DQHRGYVQR YRGHQHID,7 SRGWMID NLER RGJRYRUQR] D
WD YRMY] GUMYDQW LQ WIQGDUE] DANR | GIDYWWHQHI D, 7 VMAMP DVMUNDYQLK QDURELAIQ
GLI V@K [QRYDAMY ] GLDYWWX

e 2 EYH QR YNDMEHYDQW NIEQK GHBVQINRY ] GIDYQNRY P HAEQWHI DREND
P HGLHQWK VAWIAU Y LD YRMEL] VBQK ] GLDYWWHQLK VAP RY] QHSUHNIQWIQIP L
SRYWDQIP LIQ RUP DANIP L QDP HWR HQNUDVZLK SURMINVIRY EUH| QDGDMVA RSVAP 1] DRV

e 9\LGIMVIQLVVAP LP RUDVR IP FIMWQGDLGE] LLDGQH LQ GRNXP HQALDCHS$ 3, MIIAU
LOMURSHIDEL@RWSRGDAML NLQVR Y QDVSLRW VSUDYI@* ' 35 SDP RUDWR EM
CRWRSQLNDYQRWINRWRGSWSRGDWL

35(9(17,9$

o $NYQHVIH\SUHP @BQW ] GLDYNDLQ SUHYHQAYQLSUHI BIGL] DWRP DAVNP LYDELD
SDAHQRP QDSUHIBIGH QSUWDNK  BMWWAULHGQP LDONHVEP L QSU QD
P HVHRHY

e/ HVR] GLDYWWHQR SRURELER | DYVDNHI D SDAHQD N_YNIHEXM SRSRAR SUHI BIGCRW
VARMRY s FHRWQ SUVSHYHN XSRUDEGHQH WRUMH LQ GHBQNH VWRWNH 3 UDY VENR EL
] DVP DB HBINARQWNR RGGDCH [] YIGH SUHI BIG VRIGDUORWADLK WIVISMN Y GUKVELVIAU
RAHQH SUKWDQNRY ] DUDGLSUHYHQUWYQH RVNLEH LQ] GUDYHI DVIYGHQWINHI DRI D

e 8 SRWEDXP HZH LOMD HQFH ] DRGNUYDQW | GLDYWWHQLK WHI DQMQ DQRP DIMD
SRGDJ LYHINK ] ELLN] GLDWWHQK SRGDNRY Y SIERVQHP SURVIN GLI IVD@HI D
] GIDYWWHQHID, 7 SRGWMD 3 IRVINVELP RUDER [} YHARYHQNR DRHYLRSVAR

SRGWWWA RE XSRWIAYDQM REEXVIIYRWA/] GLDYWWHQK SRGDIWRY
= RSWP l] DANR ] GIDYWYHCHI DMWIHP D @KNR 6 RYHQUND L] ERGAD NONRYRWAWRUVIAY

] P DQVID WARWAH LQ SRYHED GRWRSQRWA] D YWH SUHELYDBH ¢ DV GD] J WGP RVRGREQR 1Q

XelONRYIVR ] GDYWYR NLER VSRVREQR ] DGRYRIMUSRWHEH  \WRGMD

30P HZD' WDYD

Volt

,=29%68V(9%1-(,1=1%$1267

=$*27$9/-$1-( . 9%/, 7(7L(*S O(=3/%¢c1(*$
=2958V(9$1-$6328" $5.20 1$" *,7$/1,+ 9(ke,1$+
3,60 (1267,,1 (9523,

BERYHOAL WVRONL VWP M HGHQ QDERMMK Y ( YURSL GHOMWSUHELYDOWD | ] DNIHEHQR
VMUADLER (] REWD ER SD\H M RG GMD SRYHeDJ D QY GMX GRHIHONDU

. OME WP X \R P RV{H [] EROMDYH ] @WALQD SRGUREM GLJ DT} DA GWIDYQBQWH
Y] J RV LQ GRWRSQRWALYWRHY

BERYHQD M MEHUY BVX Y W DMDYL3,6$ |DVHGD P HWR P HG GWDYDP L( 8
YHQGDU VH M GHOW XeHQRHY N GRVHIDR MDEH WH XODW Y YWHK GMVAS@IK
P DWP DAND ELDQW QDUDYRVERYMI  SRYHSDOV o)) Y SUP HUDYL] GVRP

kH SRVHEHVMDEH UH X0 GRVHI DR | DOMA 1Q RWRALL] P DQVISUYIGU LLDQK RNRIMCQD

SRGLREM 67(0  QDIDYRVRYMI WKQREI LD LOMQUMR LQP DAP DARD

1 DSRGReM L} MDY Mi 6 RYHQD SRYSUHeQD SR IORYDHANMNL] P RJ @YRWAL NDUVH XVAP D]

QDWP L] GDAML] DU MDYH IQ U YRM5 5 NLVUHQXVER ] QDR % 3 SRYSUEM
(8 M KYHGWAD YRGLV % 3

35(' k2/6.%$,1k2/6.$9=*2-%

o 9N VXEYHQRRQUDQW RWRANH D YDUAYD LQ YWRHY J BIGH QD GRKRGHN
JRVSRGQWWD GDELRP RJRELQGH®R REHP DWIUHP D

e 3RWRGREWHY XeQHI D.JWDAYD WDOMADNK  BMW] D SUMI DNIQWA 1] REUDWHYDQD
VRGREQP 1]]LYRP

o 3UMI DIQW XeQK QDEWRY SR Y] RUK HYLRSVNK WROGD ELRNLHSLML] REUDVHYDQW Y
P HILHYURSVINH LOWAT LDALVA

e 8 YHGER GLJVBQH LQP HGMN\H SIVP HORWALY RVQRYQH WR®B! SR DYMINNHP P RGHX
NVAIUELVH XEHQRLX&lM YDUQH XSRUDEH GUKVEEHQIK RP UMVIMXP HVZH LW HQAH 1Q
LOAQHVID NRWKEQH] DRUIRGD

o ONDMMEVIAY | LODQEQH SIVP HQRWALY X&QL QD23 RYHEDAN VWHED R] DYHAEHQRWAR
VIYQHQMNK VRNIK. [] ERODVIAVSRVREQRWIKSUDYABQD RVHEQIK | LQDQF 1Q] QDQWIR
LQYHMLDOM
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o QW LDAR LDEXQD@WAYDIQRVQRY SURJLDP LLDQWDY SUHGP HVIA NWUN VR \P VHGR
QSU P DAP DARD 1 [} IND  GD ELXEHQRLERM LD XP HRSUDNVIEQR XSRUDER W
WKQR®R LI

e 50 VLMY SLRIUDP D$ NYQHI D GVDYABQAMYD QD SUYLLQ GUKI LNGIN VHGQW VRGB! VAU
XYHGER Y YWHK VUHGQWMWRONIK [] REUDMYD@IK SUR] UDP LK

9,62.2Kk2/6.2 ,=29%6$V(9$1-(

e  3USWDYRWXGHQRY CDHYLRSN.\VJ GHD] ] DI RVDYABQWP ] QDD YWDMEYHK VWK
M] INRY

o  6SREEXNQW VWRNRYQK [} P HABY VIAUVAVQHMH VRGHRYDQW XQLYH] VSRGWMMY
BERYHQUVLQ VWNLL] D DVMISUHKRG P HGWXGIMP [QNDUHR

oGP DIAQR SUHYHUNBQWA NDNRYRWALSUHGDYDQMOQ YNTHEHYDQW DNXD@IK DNDGHP WNK
WD MDY GDELGRORURECR [} ERIMDDRXJ BIG 6ERYHQUM NRWHYURSVNHI D DNDGHP WWNHID
VHGveD

e  3UYDEMIQW P HGQDURGQK VIDBIQVRY] D] WLIWILIR YIVRNRWRONK 1O VUHGQWIARONK
SURJLDP RY'Y DQJ GMelQLIQGUKI LK W] INK KNUDASD] DI RVRYIVIAY YWHK SURIUDP RY'Y
MRYHQeLQL

o 6SRGEXNASRGYMOMAR VENR GDVHWXGHQRP QHRGY] DP HWWXGHQWNK XJ RGQRWAL
&H XWIQRYLIR MVATR SRGVVI LO XVWDUBNR SUKRGNH | D QDYHGHQLSRVBRYQLQDP HQ

=1$1267,1 5$=,6. $9(

o  3RYHDQW VHGWHY ] D] QDORMRRWGHBMES 3 WHQXIR SRYSUHEMI( 8
$ YWD -XVED. RIHD VINR] XJ RGQHMIP LSRJRM] D] DVHEQH LQYHWFLW
NRVWXGL] NYQP | LQDQALDQWP VAP HORLK LD IMNDY

e ] YHGER WXGIMI 1] YHGIWRWA] GUXVIWH XQLYHU 1QUD DMRYD@IK LOMNAMSRG VWXSQP
RNUMMP GDELL ERIMDRUD MRYD@R XVSHAQRWAIQ GRWRS GR HYURSWNK VUHGWAAY

o  3UHXEVKY P RVQRWAJ D] DJ RVDYQDQW EUH ST2QHI D GRWRSD GR SMEMIMK | QCDOWWHQK
UHYLVINL VR VUHQXVZR GRWRSQH SUHN&7.  &HQWD@D WKQWAD NQWQLFD SXEQNDAM
Y BWX GLVELA NDYCRWL

6SRGEXNIQW RGSWI D GRWRSD GR ] CDQWYHQK SXEQNDAN ] QVIQWP SWDID] D
REYH QR RGSWR RENDYR LD} M\DY 1] o)) NDYQHJ DI LQDQALDQND

e 9] SRWIYIMY SRGSRUQHI DSURILDP D] DU YRMQRYDAYQIK LD IMNDY GR NRP HUAD@H
SUSWDYAHORWIL YNIHEQR ] P RVORWR L] D SUGREIVIAY NIYQHI DLQ] DVHEQHI D] DEHVQHI D
[QDQALDQND

e 2 SIHGHDASUHGCRWID WD DMRYDED SRGLREND VCR SRYH DQD] ( YURSWNIP
WD M\RYD@P WHRP (5&

e 8 WIQRYMIQDARQD@R VKHP R LD SMVRY SR Y] RUK HYLRSWNHID( 5& Q] R| HP VNH R]
QP WNHIDSWRIWP D(P P\ 1 RAVKHU 9VLWSWRIUDP LQDP HQBVR P LORCH HYLRY ]
GDOMHEDVRYQRREGREMI ~ ®W1 DVEN QDEIQ @KNR SUYDELP R 1Q] DAWP R
P HGQDURGQR YUKXQUWNH D] MRYDBH QD] DE@YHQR SRP HP EQK SRGURENK

o 9NMEMNYRVR ] DV LD MRYDBH Y AP X WASHQGLLDQND VIAU] QDQUWVHCR RGTEQRWW
LQ SUVSHYNH RFHQWYDAWQD VUBMILRVQRYL

e 2 GSWDYIMIP RVQRWVGD LD IMNRYD@H XWIQRYH QH XSRAWHAYDR DNDGHP VNH WDIGH
] DSRVOAVH SUGREQHACH Y WWNGQL QD DNLHGILDQK XWIQRYDK Y ( YURSWNLXQM
=GXVHQOHP NLDIIMYX =GUXVIHQK GWIDYDK $P HUNH QD- DSRQWNHP 1QQD. IVINNHP

96(V,9/-(1-6.2 8¢(1-(

e 2 P RIREDQW GRWRSD GR DY VERYHQUNHI D W] INDVSRGSRUR SUHYDNIQWD
1] REUD/HYD@IK SOWRLP 1Q DSANDAMY RYHQEICR WUSURP RANR SREXG

e 1DRVEHY L} ERIMDQW GLI VBXH SIVP HORWALQ] QDQND M INRY ] D FHBRVIR SUHELYDBWR
VSRVHEQP SRXGDUNRP QD WRUHMIK LQ UDQMMK VNXSIQDK. &IV NI GRWHELYAVDM
SRYSUHEMI( 8 ViAU] P DQMD@] DRWEQHN] DYRG@IP LGWIDYDP LY. 7 VHWRUX

30P HVZD' WDYD

Volt

. $.29267+5%1(,16$02=%$"' 2671267

=$0 (1-$9% 1(= 5$9( +5%$1( =' 20$¢,0,,= (/.,

| WD M EL®R GNDQR SUGHDQK VIV PHWD LQ ] HOIQDYH
* RVSRGIQWMWD \R ] D KUDQR SRWELD VWRMAJD GRKRG\D SRYSUHEMA ( 8
&HQH KWDQH VR VH Y SHK BMK GYLJQ®I ] D FHQH \DGD | D P HOWP NR M

|HBQDYD SRVDD  FHQHVD ,\WiJ D OMD M 6GRYHQID XYR] L@ P LOVRQD VRRQ KUDQH
SUHGHDQH RVQRYCH  SULeHP HUYHBIQD XYR] D SUKDD L] VRVHGQNK GUYDY ( 8
LQQH (8

| VD \R 8/33 XOMD SUHGHDQD VIMD 1Q SINEH SUHGWRYMID SUEQMR
GCHYQR ] DXVIMM KUDQH  VIFHU EDWHQR P DQVINRWY DI GRVDNVRQWNK. GWIDYDK NDU WA
GREHUSWYLNRUN . MME VWP X i WHED GU/DYQBQRP 1Q GWDYABQNDP | DJ RVRYMGRWRS
GR YHE WHW BNDQH 1Q] GLDYH KUDQH

. $.29267 +5%1(

e 8YHGEDREYH QHIDO HU@IND KIDQIYRW 1 XWIHQAMWFRUIH DRHQDNRYUHGQHI D
R] QDEHYDQD QD YWHK SDNLDQIK 1Q SUHGHDQK VIMIONK 1] GHOLK NLVH SURGDINR Y
6ERYHQM 7R ELNXSAHP RP RJREI® ERMR LQ RUP LLDQRWAR ] GLDYM SUNY| QK
1] GHOIK

6$02=%$' 2671267

e 9\D\RJRVSRGIQWWR ELHQNIDAGMIR SUHW® VHP HQDLQ QDYRGAM] DSUGHDYR
OWQHI D\VDEADLQ] HBIQWYH 7D SREXGDELLP HIDVINR 1} RELDWAYDQR NRWXGL
DYWRQRP QR I XQNANR VDMEL VSRGEXND RVQRYQR ] QDQW R VDP RRVNLELVKUDQR

e 3RQRYQR ELGDRSIHGQRWSDNLGRGHIAYDQD P DMQK YWRY JRVSRGIQMYRP  NL
QP DR @WQHIDYWD VAP SRYHDQW\DP RRVWWLEH VKUDQR

SWRIWEP 9 ROGERYHAND



e BSRGEXGH] DSUHREQNRYDQW VMK Y] HBIGH YWRYH 1Q J LDGQR QRYIK WIDYE ] YHENP L

R| HBIQWQP LSRYWRCDP LIQWAMHAQIP LYWRYL
e 9H:R\DP R] DGRWIRWLGKNR CD\EHVI Y SRIDYM R . P HMAAVX

="' 5$9V,9/-(1-6.,6/2*

« 8UDGQDSRGSRWDSREXGL 6XKLNIQXDU WWXSDV LQIADAYDP L NRAMI62 3% IMUXYHGED
\SRGEXG] D] P DQVIDQW XVIYDQD DORKRD LQ SUHSUHEHYDQW YRVOW SRG YSQYRP
DORKRD

e 8YHGEDGDYNDQDQH GUDYR KWDQR SR Y] RUK . ROP ELMI NWIUVR GDYHN QD GRGDCR
YUHGQRW] DXGUD SUHGHDQDVIM] YIVRNR YWHEQRWAR XP HVZLK VQRYL DAMIYRY 1Q
VDG\RUD] YDRQD 7DXNUHS ELUDY WUDVKG QD YHWI H KIMH SUHKUDQH N
SRQXNINR QH] GLDYR SUHKIDGR

9$51267 35$9262"' -( ,1 35(35(¢(9%1-(
.5,0,1%/%

=$k¢,7$ ' 5V$9/-$129 1(2' 9,61 ,+ ,167,78&,- ,1
O(',-(9

6EYHQND YHID] D YDLOR GWDYR YHQGDUVH MY, QGH\VX RU DQYJ LLDQHI DNUP LQDMD] D
GMR SRY|SHDQ@ PHWRPHG  GUWDYDP L QVIDXYUMIMY SRP HQLERIMR
YDUQRWY . @AE VIAP X RWIND QDMWDLOHVID GYIDYD QD %DMDQX. 3 RUDEWDQW RAHQH M

YHQRP D SRVBIGED GVDYQR SRYH] DQLK NUP LQD@IK DAY SULEHP HUMI 6@RYHQUND
GRHIORAHR ] DSUP HUBYR 1 RUHANDLP DRAHCR

BERYHONLSIDYRVRGQLMMAP [} WRSDSR YHEMP WAAYIOX VRGQIK SUP HURY IQVRGQINRY Y
SUP HUDYLVSRYSUHEMP (8 . OME WP X LP D6@RYHQND HQHI D QDMIVNK ] DRWEQNRY
VRGQK SUP HIRY' Y AM@IK 1QJ RVSRGDUNK ] DGHYDK WILHMVEK RG GYHK GW

7R M ReVZL] QDN GDP RUP R YDLORWAIQ SIDYRVRGW Y] HLUHVQR éHWHIP R GD\H
GU/DYIBQLVH QDSUHVEREXVIIR YDLOR

30P HZD' WDYD

Volt

' (32/,7,=$&,-$ 32/ ,&,-(

e 3RGSUHVUGHSROA] DAV SRIAM LQ YDLORWQIK MC] XWEQRYIWINR NDGLRYWNH
NRP MM N_ELRP HWUID SRIEQR LP HORYDQW QDMIWNK SUHGWIYQINRY RU DQRY
SIHIRQD

e 1DPHWR GDYRGWR] DSHSUHHYDQW . RUKSAMI LP HOXIW SUHGVHGQIN ELVR
P Ré P RIDDLP HUQHRGYIVCDNRP IMID

35(35(¢(9%$1-(.5,0,1%/$

e ] REULD/MYDQW GYDYQBQRY R YWHK YUMEK | LQDQRQIK SUHYDU QSU SUHYDDV
SUHGS@RIBRP (EH HQWNH SUHYDH [Q XYHWARGI RYRLQRWI LODQEQIK LOWIXAMEH QH
RSR] RUNR XSRUIDEQINRY QD VXP @H WDQDNALMI

e 8 SRAMYDWUH XODW UH HHQGXP DI} GMD LQWLSU] DGHYDA] D®U DT} DAMNR
NRQRSM ] DP HAIHQWR LQRVHEQR XSRUWDER AUY] SRWIYIVIAY GRP DaH Y] J RWA

e  3RYHDWR] DYHEHQRWR YDLORWA,. 7 VMMP RY 6@RYHQND] DRWIND] D SRYSUHEMP
(8 SURVQRYQK YDLORWADK XNLHSLK QD SRGLREM LQ RUP DANNH YDUQRWAL

o 2 NUHSIWI LQDQEQR REYHWEHYDQH HQRVA] D XSLONRYIVR 1] YDNDQW HYLRSVAH GILHNAYH R
SUHSUHEHYDOM SUDQWD GHQDUD QDG RUQDG UHT IMARP GHBQWNK MWADINRY VidU
[ YONDQW . <& . QRZ <RXUEXWRP HU ] DKWY ] D.J RVRYLOWNH LQ NUSVR WDQUDNALV QDG
GREBEHQP SWIRP

o 3RYHEDWMHGWD] DSWRIWLP 380 2 3URMNVZR XeHQW ] DP @MHRGDV®! ] D
QDVDYQBQWA QDUDASDREHI DWAAYIDD RUSQINRY Y 6ERYHQNY | DGQWP GHVHBMIK
¢ HSWDY 6(RYHQIND RWEND SRG SRYSUHEMP (8 ELP RUDER EIVUGRNRQEDQW WROQD
SUHGQRWID QDRI D] DYWH

35$9262" -(

e 3UHXeM/ IHRWP R YRIH GUDYQK VRABHY s ]P DQVDA QUWKRYH QDRIH SRYHDAL
\SHADI DAMR 1Q SRXGDUHN QD NJ QYK GHBQMK SRYHDQK ] GWDYQPL
LQWAXANIP L 6ERYHQND [P D &HAIR QDMHEN WAYLER VRGQNRY QD SUHELYDBD'Y ( YURSL
D KNUIDW. IHDAYQR P DR GWDYQK VRVBHY NDWAUK RGJRYRUQRWIVR WURNH ] DUDGL
SHVDUMI SRNTE YVH P DQVBUY@EHQ

e SWICRYM/ NRP MR ]D XelONRYWRW SIDYRWVRGYD N EL WD YD UHAWH ]D
] P DQVDQW ] DRWEQNRY Y AM@IK 1Q JRVSRGDUNK VRGQK SUP HUK WIHMIK RG
GYHK BW YWHK SUP HRY QD XSWDYQK VRGWELK ViU VNLDMDQW WHQXVQHI D
SRYSUHQHID WDNIQW \RGQHID SRWRSND GQL PHADD (8 M QL
. RP IMNDELVH UD] WlKIDVXGLQDND) HQWNH SUP HH ] DRWIZGHN

0(" .-,

e =DJRRYM [Q SRVSHAW \VSUHVIWWA D\VD R WRERGL P HAMIY (8 N ] DJRVDYQD
QHRGYMORW\P HGEMYY 1Q GRED QDMHEM P RVIL GHOMSROAEQR SRYH DAK RVHE QD
YRGM@K SRAVINK Y MYQK P HAMNK KIWDK QD SRGREQR NRWMI QHP WAR
XWIDYQR VRGveH CRBEIER GMD 9RAM@H RVHEH Y NYQK P HANK P RUIDWR EI
QHRGYLMCR [P HQRYDCH NRWWI SUHGYIGHQR Y MRYHQWHP P HGIMNHP ] DNRQX 1] OMD

e ' H\UP IQDT LLDW REUHNRYDQW 1D ] DeVR WRERGH JRYRWD REUHNRYDQW EL \H
REWDYCDYD®R NRWAYLAL SUHNUWHN SUL éHP HU EL ELG ND QL VR P HUQH SRY] URSHQL
VNRGL

e 9] SRWDYI.P ReQR ] DrélVR QRYIQDUMY NL SRURGDIR R ] DGHYDK NMOYQHID LOAMUHD
WGLY SUP HX GD QUKRYD SRURELD YWHEXWIR QDSDNH QDUHVICH Y GREULYHLL

SWRIWEP 9 ROGERYHAND



e 5D WLM/( 8 GLH\VIYR SIRWG/ $33 MWDVWANE VRVEDP SIRWNDYQLXGHBVEL QH®IQD
&H P HQH SUP HUH LQ AYI@H VRVEH DP SDNWWGLQD QDARQDTH 6/ $33 VRVEH Y YWHK
VHNVRUK 0 HGIMIQ QHY@GQH RUDQ] DAM 192 P RUDWR EI] DrélVAQLSUHG VRVEEDP L
NDVAUK FLOM XVIDANIVNH] REUHP HQWIYDQWP ] ELLRNUDAIR LQ YIVRNIP LVWURANL

9 DLORVWIQ SLDYRVRGW WD VAP HOWVDNH GHP RNUDVAEQH GUXVEEH 6@RYHQLND SRIWHEX WA
QHRGYMCH LOMUXAN - XLONRYIVR SLDYRVRGV VIAU] DAelVRR P HGIMIY LQWRERGH JRYRWD GD
ELSUHSUHBIMD ] RUDEH RE@WLQ | DI RVRYLA SWDYIEQRVA] D YWH GYDYQBCH

C 78 =$&,-$,1" %, 7$/1( 35$9,&(

3RYHVIP R 1Q] DvélVIP R QDAH GWDYABQH Y GLI VBA@HP WHWK

/H VRYHOWK G/DYGBQRY P D QDGSRYSUHEQR GLI IVBQR SIVP HORW/( 8
3UP DQWXVIQDP &7 WRNRYQNRY ] DSRVBIQRWL ( 8 KYHGWN\D

329(V,02 ,1 =$k¢,7,0 2 1$k( ' 5V$9/-$1( 9
©x 7$/1(0 69( 78

/H VRYHQWNK GU/DYAIQRY P D QDGSRYSUHECR GLIVB@R SV HORWV ( 8

3UP DQWXVI QDP &7 \WURNRYQBNRY ] DSRVBIQRWAL ( 8 KYHGWD QDH
SRGVMID SD ] DRWENIR SU \VSUHWP DO GLIVD@IK WKQR®RIIM P HWR  1D) IQNHP
\SOMIH YOGQH WRUWH XSRUDEQD SUELYDOWD  YNIHEQR | WIUHMIP L

P HOMP NRY 6QRYHQMVR SREQH]JRM  SUHELYDBHY ,Q NDUM vH KXV VID GHBMP HG
WILHMEP LSDGH QD

9 OEL\SUP LQWREH VH JHRSROAEQH SRNUDMOH P RUDP R wH ERYRNUHSIVI SU] DGHYDQWD
JOIGH GJIVEQH DWRCGRP 1M 1Q ] DrélViA GIMVDE@K SWDYIE SRGLREND NWU M HYLRSWAR

VRGHRYDQW QXMIR  YHQGDU @KNR WWGEL 6@RYHQUND J DAL WRW NRP SHQRH 1Q SRURYCH
SUBRVIRW

7R WH SRVHEHWH@D | D QDAR NIYQR XSUDYR 1Q NIYQH WRUMWH NLEL@KNR YHINR SUGREL®! V
VBIGHQM ] JOIGRP EROGL] M) LLDQK YOG NRWH HWRQUWND

30P HZD' WDYD

Volt

-$91%$ 835%9%

9\VLSRWRSNL NL\R QDP HQWIQLGWIDYADCRP P RUDVR SRWIMGRWRSQLSUHNR \SOMD |
NIVQR LO XVNDIVIQR Y1} XDOR LGHMMAVR VIMUCQDYRGIDY YHS M INK

8 YHGEDREYH QK FHQARY ] DSRP Ré XSRIDEQINRP ] DYWH GWIDYQH XUDGH Y YHRIK
M INK N_ERGR SRP DJ DR G/DYQBORP SULL SRAMYDOM SRWIRSNRY QDVSBMX V
SRVHEQP SRXGDUNRP QD WEUHMVE SRSX@AM

8 YHGED GHD ( WRQWK H YDGQK SREXG YNIMEQR ] HBNARQWR IGHQW INDAIR V
VAXSQR G VBQR SOMRWP R Y [} RILE SRGYDNIQM LQ GRGDVIHP X GHXX] Y] GUMYDQWP
SRCGDARY | YDLIP GRWRSRP GU/DYTBQRY GR WRNK VKIDQWIQK SRGDAMRY VAU

P RVCRWP L] DVSOGMZR J @VRYDQW LQ EUH SDSLLOR SRVERYDQWA

8 YHGEDRENDYH] DSRVDMY] REYH QP HQRP HWHEQR REGREMP Y NDWUHP P RUDWR
EMYVD SLRWID GHRYQDP HWID Y NIYQLXSUDYLGRWRSQD QDVSEMX | D] DI RVDYTDQW

VDQVSDUHQZR | DSRVBRYDQW

-$91$1$52¢,/$

P SOP HQEANLGHW NYQLGHQDU NIYQDNRGD VSUHGQRWAR | DRGSWRNRGQR
SURILWDP VNRRSUHP R SRGREGR NRWY ELD) LONL] DNRQRGDM NLGDWA SUHGQRW
RGSWRNRGQLSURI LDP WWLRSUHP LIQNUHSLEND@R ,&7 [QGXWANR

8 YHGEDP LQP DQIK NYRW DMERYHQNH DRHYURSVNH GREDYWMIA SUNDYQLK QDURELAK ] D
&7 =DWP HOQH VIVAP H QDMH XSRMAYDIR B RYHQWNH LQ HYLRSVANH UHAWH

*7$/1( 35$9,&(

=DJ RVRYLWHY GRWRSD GR YWRNRKIVURWIDH] D LOAQHVID NRARVORYQH NIYQH WRUMWH 1O
SUHGQRW * YILUXDT LDQP 5$1 UHAWDP SUHG LQ LDWAKNAKR VWP HIWER QD
WURWILRSUP L

8 YHGED | LQWNHI DP RGHC] D GHIQW | LHNYHQF NLRP RJ R&D RGGDNIQW QH NRUVEHQIK
| LHNYHQEQIK SDVRY SUP DUIK MWIINRY TFHQF

3RGSRW( 8 SREXGL] DGRBEWVHY WIMNK SUDYLE QDG RVHEQP LSRGDWL / DWQIQWD
SWDYIFDGR | [} L&QHI DSUHP RVAQDVH REWIND P R\DKWD P RMDWR P RVBHV
SRWHEXMP R SRGREQH SUDYLIFH] DG IM@H RVHEQH SRGDAH P RM 1. ] DSV P RM

] GIDYWWHQLSRGDWMLVE

50 WILMAY SREXGH] D GLI IVBXQH MWQLQUNH SUDYIEH QD GLI V@D GHD LQ QUKRYR
XSRUER NRWSRGDWRY | DXVSRVDEGBQW $, P RGHERY VWUP RQHV] DAIR ELH| \RI OWD
XWWDUBED

3RGSRUWD WNXSQLHYURSVNLUHAWL] D DYWRUANH SWDYIFH NL] DJ RVIDYQD GDe®IQ

" LUHNVIYH R DWRUANIK SUDYLFDK J BIGH | LOURY ] D QDI DQWA YWHELQ YNDHEXW | DAelVgH
XNUHSH] D YDUAMYR ] DVHEQRWIXSRWDEQINRY WRERGR 1] UDVIDQDLQ GUXI H VIAP HOH
SWDYIFH SUHGHQ VR YWHELQH QDBRVWACH EGNLDQH DRRGMDQWICH

9$56792 32752Kk1,.29

' REEMAY SRURAQUNK SUDYIE] DI} GHOH NLVR RGYIMQLRG SLRIDP VWHRSUHP H QsU
SDP HVQLWABI RQL YNIMEQR ] REYH| QRVAR Y] GUMHYDQD SURJ LDP VNHRSUHP HY
WODOM  GWGHRYDQWEEWH LOMQHVID NWIUVRR QH EL\VP HRR EMUSRWHEQR ] D
RVQRYQR GHERYDQW 1] GHOD ] DYLQVIAY SUHQRVD SRGDWRY SLIRGDMGHP  WHWP
RVHEDP P RVQRWAWYRERGQHI DVSUHP LQVIQD SRSUDYLIA) DRRGNBISDQWD QOSWDY

8 YHGED SWDYIFH GR GRWRSD GR éBRYHANHI D SUHGWRYQIND SU. NIeQK SOWRWP DK
WRUVKY NVR RSUHGHICHY' LIMVDE@HP ] DNRQXRWILK Y \WP MHOHP éDVX QSU
XU SREBIQX  *' 35 ] DSUHSUHEHYDQW RGBREVKY $, ELH P RVQRWISUVRVEH

8 YHODYIVHY SWDYIFH GR ] DVHEQRWA XYHGER SUHSRYHGLNDYQHI DIQ] DHEQHID

SUHSR] QDYDQWREWD RY LQVBIGHQD Y NIYQK SLIRWRUK NWURG SRVDP H| QINRY QH
P RUHP R SUSDNRYDSR@R REYHWEHQH] DVRI @D ] DVENAQR VBIGHQWA

SWRIWP 9 ROGERYHAND



80 (71$,17(/,* (1&$

e 3RGSRWDMYQHP X IQRGSWR GRWRSQHP X HYLRSWHP //0 M YHINLM] INRYQLP RGHO
] DHYURSVNH LD M\DYH LQ SRGVMID GD EL@KNR VERYHQWWD SRGWMID\WINP RYDD)]
JEREDQIP LLJWDGL NLUD YIRS, P RGHBI NRWWR &KDW 37 &MXGH DRYDLG

« 3RGSRW] DNRQREDMQD HYLRSVALLDYQL NLSUHSRYHGXW YHINEP  NRUSRUDANIP
XSRWERS$, Y QDVSLIRWA] NIYQP LQMUHVRP  YNIMEQR] ] DWRWIQRWAR VSUHNRP HUOR
SRWER WHELQ ] ®WUSUWLP @GRBVQINK  LQGIVIGXDT ILDQP REQNRYDQWP FHQJ BIGH
QY] RUHXSRWEH QHYDUQIP LGHRYQP LSRIRMIQ QDSDEQP LNRP HQBUMDRSUHI BIGL

e  3RYHDQW | LQDQALDQWLQ U WLIAY REWRMBIK SRGSRUQK SURJLDP RY ] DICRYDAYCH
$, WRUNXSH ] DVSRGEXGNBQW XWYDUBQWD QRYLK SRGWMAY 6ERYHQM + NLDVGR
] DJ RVIDYQBQW P REQH SRGSRUH] DRGSWRNRGOH LQEDWYH NLOKNR VSRGEXNINR
LORYDAM SRYHEDR J RVSRGDUAR IDWWXVWDUNR GHRYQD P HWIDLQ [ ERIVDIR
SIRGXNYQRW

. 9,372

e 9] SRWDYIVIAY GRP DHJ D UHI XOVRUQHI D SHNRYQIND SR Y] RUK ( YLRSVNH
LQ UDWAKNWAKUH ] DEGRANFKDIQWRUWH (%6, NLER SRGWMIP Y 6GRYHQIURP RJREDO
LORYDFLWI LQ SUH] NXVDQW EGANFKDIQ VAKQRERI LMY YDUOHP R\RM. RE SWDYQLIQ
UHJI XOWYQLSRGSRUL

e 3UMIRGVHY REGDYSIWH P RQHV LLDQIK GREIENRY 1} NUSVRYDOXVREGDYSIWL GUKI LK
NDSIVIEONK GREIBNRY | QDP HQRP XVNDGIWH REGDYRIWH P HG LD @QP L

QDRVEHQP LU UHGL

. 8/785% ,1 k3257

675(0,02 . 95+816.267,,1 ' 267231267, =$ 96(

6ERYHQUND VRGL P HG GUWDYH e@QFH (8 N.]D SRGREND UHNUHDAM NXOXWH 1Q YHH
QP HQUNMR QDGSRYSUHQD NYQD VHOWD WHOXWIR RNRQ % 3 8\VSHKL Y
IOAYIGXD@IK 1Q HNSQK WSRWAK ViAP HIWR QD GRELWR LD YMUWSRWZL NXOXU NLNR VHIP R
GREDVIR RNUHSIMLQ SUEQ/DAMILIHP X NURJI X SUHELYDOWD

3WDY VENR M MBRYHQUND NXOXLED VAHCD 1} MP QR ERIDVD 1Q WD QRAND  YHQGDU SRIRWR
\VSUHI BIGDQD ] XQDMQDAKK P HD 3RWHEXW VMAAP VAR SRGSRIR NLER RP RJReDD YHENR

P HGQDLRGQR  SLHSR| CDYQRW MRYHQWNK XP HVQIE 1Q XP HQINRY VAU KNUDAL YDURYDD
SRVHEQRWLO YIVB@RWGRP DaHI D NXOXUQHI D SLIRWRLD

30P HVZD' WDYD

Volt

. OME NDYQLSRGSRU.SDWH YHGQR REWENIR YHINH YU HQ = UHGQR WSRUWAZR GHDYQRWAR \H
XNYDUD]JRM  SUHELYDOWD QD SUDJ X UHYvelQH 9 SUP HUBYL] 1 RUHANR  NWUVH YHe
NRW ~ IG] QWP GRKRG\RP HER JIED [P DP R vH YHGQR YHINR SUIRWRWD ] D
] ERMDYR 3LDY VENR M QX\R SRYHEDWWSRUAZR DNAYQRVAP HG WILHMEP L GWDYARQLLQ
QUDYMQ\P L 3RMHEQH VR QDGDOOW IQYHWEAME Y NYQR GRWRSQR  WSRUQR
L LDWAXNXLR LQ SURP RAND | GUDYHJ D VIYGHQMNHI DRI DP HGWLWP  SUHELYDOWRP

k32571,2% (. 7,,1"' 267231267

e 3USLDYDGRORURECH] DQDEWD] DI J DGR vBRWADK REMINVRY VSRGREQIP
WD P HMP WRUMAY LQ REMINVRY QD SUHELYDBD NRWIDIP DR QWP SRGUREM YRGMH
GU/DYH NRWAD 1 RIHANDLQ' DQVND 2 VUHGRVREMIAVH Wi VUHED QD LQI LDVAKNAKLR NLVA

CRWRSQDYWHP WILRWQIP WNXSICDP WD) @QIP 1IQDQRQIP WD P HDP GYVDYTBRY 1Q
QLNRQFHQMLDGD] JROY YHINK P HWIK
. 8/785%

o =DnelVD DOMLODAYQK NXOXUQK SURWRLRY NRWHIO0 HAADRYD SUHGNRP HUADQ DAMR IO
XUEDQ] DANR 2 KUDQM/QDAR NXOXUR SRP HQLRKWDQWSIRWIRIH NWUVH OKNR
WRERGCR U] YLD

'58V,1(,10/$' ,16.$32/,7,. %

9(¢32/,7,¢1( 7(M(=$0/$' (,1'58V,1(

CHLP DP R VUHER VH RWRALSUHN VSBMILK DSANDAMOQ LT HUQDXELNR ] JROM INH 3RIRWR
SDM YWHELQD NLVR N SRWIDYGHQL 1] MP QR SROA] LLDQD LQ UDGAINDT LD RVWRNH WH SUHGHQ
\H GWDYABQWNH Y] J RV VIR Y VR

SWRIWEP 9 ROGERYHAND



3RIRWR \@P R VXGL GD M ( YURSD WILDVRED FHILD V SUHQ NR LRGQRWIR GD EL @KNR
RKWDQWD WIEI@R WDYHQ SUHELYDOWD 2 E QHGRWHIMMR GUIIK QHSUHP LLQQK 1Q
SUP DR WREL@IK SUBRVIRWK D ] DSRVOMY QH EL WP HR SUHVHQHEDW. GD GMZR YHR
BERYHQFHY ] CSXWLGWIDYR NRWW VMK N VH YUDEDIR 1Q GD VL QKeH QH P RUH SUYRWeIW.
WIEL@H GO\CH

9 ROVGERYHQND SUHGDI D UH RWP H ] D QHSUHP 18QOMNLV 1Q W GHD VHIP R VXGL R\IEDW.
JOWRYHP @GK QL] ERMDASRI RV ] DGXVIH

0/%$',16.$32/,7,. %

=QVIQW WILRWA] DYRODR SIDVIFR QD BMWSRGREQR NRWY QHNDWAUK GUXJ 1K
GUDYDK é@QFK ( 8

=J RGQHVID XYHGED GWIDYABQNH Y] J RV LQ HVRH Y WRDK NLQDWH] DeQH Y REGREM NR
RWRFALYHRIQRP D] DEQHWR] XSRUDER SOP HVQIK WABI RQRY 1 HWP HP R GRSXWAI GD
SROMEQR LQGHP RNLDVEQR | DYHWARWRN REINXWIR GUXVEHCD RP UVID vH SUHGHQWHR
WP XelR Y VRQ

8 YHGED SWRIUDP DI} P HQWY ] DMHGQWWRGH NLRP RJRED GVR VROQD Y GUXI LGWDYL
eDQF(8 3WRIWDP QXGLGIMINRP SRP Reé SULRU DQJ LLDQM QUKRYHI DELYDQWD Y GUXKIL
GUDYL RG SUNMYH LQI LQDQEQH SRGSRUH GR M\DQD VRGHONWRELK VRAQ GLXVID
JRWMOF

8 YHGED QDELLD@INRY Y VROX NVAIUDKNR RWRFLSIWHWR LQ NIYLYR LD @QH YUAMA

QDGBU RYDQMQ CDVAD 1 HNDVWAH WRG! VRYUAMOH QDELLDEINH VI XSRIDEQBNR YHQGDUEL
NK ELER YUHGQR WD} wLM/QD GWDYQLUDYQL

=DJ RVIDYQBQW YHEM WKQRBWAH SUSDYAHQRWMMRO3 RXEHYDAP RUDP R RVQRYQR
GLIVDOR SIWP HORWVYNIHEQR ] QDEHRSURI LDP LLDQD GHRYDQWP [QAMQHVDLO
YS@RP XP HZH LOWADI HQFH QD QDR SUKRGQRW

58V,1$0 35,-$=1%$32/,7,. $

8 YHGED] DEHV@H) D SDNHVID] DWIWHH SR 1 LOWHP Y] RIK NLYWHEXWI REBINH KLI LHOWNH
SUSRP R&NH 1Q GXI H SRAWHEWELQH RE SUHGSRIRM. GDVH P DP H XGHOVXVIR

] GIDYWWHQIK SUHI BIGRY 1QVH WELILLQI RUP ILDIR R ] GLDYM Q1] REUDVIHYDQW RARN

5 D] WUVIAY NYDIVAVLK EUH] STRQK NRMOY WROK  YNIHEXNRE VXGLYHI HVBUNIQWNR

WD @IR

=DJ RVRYIVAY P RVQRWASUMI RAWH GHRYQHI DEDVD] DVNLE ] DRWRNH DRWRIHVH
EWH RJRVDQDNDUHQHI DUD YR SR] JBIGX QHP whHI D] DNRQD R QH GM\UP LQDAM
Q1 GAMELQRWSUNDMHP GHRYQHP eDVX

30P VD' WIDYD

3$0 (71$ "' 5V$9$



02¢' 5V$9/-$129 ,1
835%9/-$1-(

' WIDYADQLP RIDVR IP HAP RVCRWAYSOQYDWCD

SRMAR WAY P HGYROIQHP eDVX

6ERYHQND | DRWEND | D YHRICR ( YURSVNH XQMI VDWARLDM  SUHELYDSWD QIP D DQLP D
P D® ] DXSDQWD Y WRWR YOGR O SDYHUBP H GDNP SROVIEQLVIMAP GDW P RVQRWW
J LDVDQWD * LDGQWD | DXSDQW Y SROANR QH ER @KND QD®RID 9ROWHUBP H GDER ] D VR
SRWHEQD WDGAIND@D VWDQUSDUHQUGRVMOQ SRP HP EQLQDSRUL] D ] P DQMBPQW NRUKSHMI QD
GUDYQL WDYQL 3RGU WID P RUP R SRYHDA P RVQRWIL VRGHERYDQD GWDYAIQRY 1Q
SU} DGHYDW. GD YROWH ERT SUHGWRYGBIR YRIR GYDYABQRY

Volt

92/,/1%$5()250%

329(¢$-02 2' 3251267 1$k( ' (02. 53&-(

1 HGDYQH YROWH VR SRND| DB GD WIZELGRWALQ GHP RNLDAMI QH P RUHP R YH WP DANRW
QHNDMWDP RXP HYQHID 2 G UH HIHQGXP D R %4H VX 1Q YSQYD &DP EUGIH $ QDOVIFH GR
LRP XOWNK SUHGHGQVNK YROMY 1Q YS@D 7INVRND Y GDQDAQWP  YHGQR ERM
VRYU/QHP  JHRSROABQHP RNRM{ EL P RWDQ EWW ] DNRQRGDBBL SR RUQL QD ] XQDQWA
DNVIAUMA LQ QUKRYH SRVNXVH P DQISX@AMBYQHID P QHQWD 1 D SUP HX ( YURSH VR OKN\R
SRP HQL SUJ DGHYDQWD ] XQDQMK DALMY N XWIDYIWL HYURSVNH LT LDAMI 1Q VHNIQWA
W GRW ' HP RNDANM QLQHP REQD YHQGDUP RUD SRWIMERDRGSRULD LQ YNIMEXRED

35(' 67$91 k792

e 8YHGER VWP DJOWRYDQD] W YweHQP LI ELLDP LIQP RVGRWGWIDYTBQRY GDCD
YROADK WD YOMER VADQNH QOP HWR [ ELLH HQHVDP HVADQNH ¢ HSWD 1] ELDQH
GRVHVH YROHIDSWDID \HIOVWHAWI] D LQQDGDMMM ] ELLH GRNGHUL ELLDCH
SUMMAVIHSUDI D 6 VWP VH ] RIQHP R VVXDANIP  NRWQD ] DGQYK SDUDP HQMBLQK
YRONDK NR M SUHELYDOWD J @VRYD®R ] DVADQNH NLQVR SUHVHI B YRQGHI D
SWID YRUBLSDWRVENR RWDQEWH SROAEQH ] DWRSDCORWL

9./-8¢(9%1-(

e 8 YHGEDSRWHIDJO@WRYDQD ' RWRSQRWARA SUYLNRUDN N SRYHEDOM XGHBVEH LQ
YWLGYWDYQMRQLELP RUDQIP HAP RVORVW GVRYDQND | D VYR L] YRGHIQH SUHGWIDYQINH
HIGGHQDWR DOWR GRP DDQY VML 9 VL YRABLERGR SUHG YROWDP LSUIHWD

SRWQH YRACH GRNXP HOM] P RYGRAR VBIGHQD

SWRIWEP 9 ROVERYHAND



o =QDVQLGHORYHQWNHI D SUHELYDOWD VIYLY WML LQ SRIRWR QH P RUH YROALY GUYDYL
ELYDQWD ] DVR XYHGLVIA VXMIND YRAQED RNURVID SR | IDQFRWNHP ] JBIGX GDEL] DJ RVRYLD
GDLP DVR 6@RYHQALY WML SROMEQL] @VIQ] DWRSDQRWC HVXGLGUXI H GWDYH
SRGHMIVAIR SRQH YRAMH SWDYIFH EWH \SUHP HP EH GYDYABQMYD GDMIA MRYHQWNLP
GUDYADCRP P RVGRWGD YRR Y GWDYLELYDQW DL YRUD

¢ 3RGHDMY SRQH YRAMH SWDYIFH Y 6QRYHANMGWDYABQRP (8 SR P HVMHAK
QHSUHN.QWIQH) D ELYDQWD LQ GYHK | DSRUHGQIK GVQIK GDYQK SUNYDK QH GDELELD
SRWHEQD Y] DWP QR [] YRUQLGWIDYLEMQH. =DYH| D Q& REGDYEHQDELH
] DAWRSDORWI. NRWGHWYQIN] D SUYDEMBQW GWDYABQRY (8 GDVH QDHIR Y
BERYHQM LQREQ\D SUMND QD GXIHEeMQFH (8 GDWRUMR HQDN\R

N

3251267

e 3UHSRYHG NDNWQH NRQREQH S@EDQH] D SROMEQH] DRI @uHYDQD Y VSOMPK P HANK
WP HVHPH SUHG YROADP L YNIMEQR VS@EDCR SRGSRUR MIYQK RVHE 1 D YROADK CH
EL\P HQ] P DJ DAMMA] QONIGREQP LVASL

),1$1&5%1-( 675$1.

e 8 YHWIREYH QR WDQUSDUHQZR QDYHGER YWHK YILRY GRKRGND] DNDVALRNRQRVHER

DOQQHRGYIVQR HOAMAR QSU ] GXVHQD  NL] DI RVDYQDIR | LODQSQR DRGUXI R SRGSRIR
HQLDQYH: SROAEQP MDQNDP 1 DSUP HU ] GUX\VIHQWI VLQH ELP RJ @ QDML SRVRMAD
RGQH QDK RHE GD.J DSRVRGLSRMEQLVADQNL DRSMEDWRI @AHYDQD] DVWDQANR

-$912 62" (/29%1-(,11(3265(' 1%
' (02.5%&,-$

' $7,' 5V$9/-$120 */$6=81%- 92/,7(9

' WIDYABQRY LQ XSIDYTBQW

Volt

¢H VLRIGIGDP R ] DGQW GYD QDERO/P HGIM\R SRNUVD SUP HUD VRGHRYDQD MYQRWALLQ
QHSRUHGQH GHP RNDAMT  5HHHQGXP R =DNRQX R \SUHP HP EDK 1Q GRSR@IWIX
=DNRQD R 9RGIK 1Q SUHNTDQLSHHHQGXP R-(.  @KNR NWQR YIGP R GDEL
NIYQRVWP RUDD [P HW EHVHGR SRJRWHIV NRW®BI QD YRONDK 5 H HUHQGXP L\VR SRIRWR
XSRUDEGAQL WG NRWVMHGWYR ] D SUND RYDQW QH| DGRYROAMYD ] YOGR QDP HWR 1D
RGBREDQW R GCDQHP YSUDiDQ

- DYQR VRGHRYDQW LQ QHSRVUHGQD GHP RNLDAND EL@KNR ELQP REQLRUIRGMY SUDYIK UIRNDK
1Q] REMNAYQR LD SLDYR

2%;,16. $5$9(1

o 3DWARASDAYQLSURDEXQL NLVR ELRCD SIRWRYRBALDYQLXYHGHQLGMVD QoM

SRWIIQHWR REYH QLQD RESIQWNLDYQL NDUELGD®R GWDYABQRP YHE P ReLIQEL
XVWDU®R SUHI GIGQRI BIGH SRUDEH GHRY RESIQWNIK SURIDEXQRY

=9%®25,' 5V$9/-%$129 ,15()(5(1' 80,

e 8YHGED] ERWRY GWIDYAIQRY R SRVHEQK WP DK SRGREQK | IDQFRWHP X ] ERX R
SRGCHEN DOLNHP X ] ERUX R XWBYQK UH RUP DK ] QDNM{ECR [] ELDQIP LGYDYMBQL
NL] DWRSDVR SUHELYDOWR LQVNXSD/VARNRYQNBN. REANXIVINR | DKVIAYH LQ SUSRURELD
] DY@GR

e 8 YHGEDGWIDYCHSMAWRWP H SRGREQDNRWQD 7DMDQX NLELRP RJRELDRGSUR
SRWHVRYDQW P HG GU/DYABQLLQ YOGDP L MUELSRP DJ DD SUREQNRYDQX
UDARQD@HI DRI OB R GWDYQK WP DK

75$163%$5(171267,1.2583&,-%

29129,02 =$83%1-( 9 1$k( ,167,78&,-( =5%' ,. $/12
75%$163%$5(171267-2

2 FHOMM VH GD 6@RYHQIND ] DIDGL NRUKSSAMI GVZR JJIXEL % 3 2 FHQD GWIDYH QD
JQGHNVX ] D] QDYDQWD NRUKSAMI WA JHR NRIXSSWYGR  NWIU] DRWENIP R ] D ¢ HANR

. DIDUWP LQYRFYDQR 8 YUMIMY M GHRP D SRVBIGIFD RUDEIWH QDaHJ D VRGQHI D VWP D
IQQHXVSHAQHWIHRWP H  GMWILHI D] DNRQD R SUHSUHEHYDQM NRUKSHLM

SWRIWEP 9 ROBGERYHAND



3RGU WWID M RAHQWCR GD M

XEIQNRYIVIR SLRWNRIXSAM GHSRW P X NTHQMA] P X 1Q SURILDGR YIVRNP VWRVANRP NDYQIK
SUIRWMINVIRY NDUNA ] P DQVIDER | DXSDQWA Y NIYQH XWIIQRYH LQ @KNR EIMAYHQR YS@YD QD NIYQR
P QHQW R NDEQK SURMINVIK NRWW RGSRYHGDQ UH HIHQGXP R MIGUNLHBINADLGL- ( .

75$163%$5(171267

8 YHGED MYQR GRWRSQHI DVIWIHP DD NUMYD SUHP RVIHQWD NL] DKVAYD GVER LD NUVAA
SUHP RVHQD RG YIVRNK NDYQLK XVOXVEHQAHY 1O 1] YRBIQLK | XQNARQDUMY

=DYH DNWDQVSDUHQAIRWALQ RGSWRWALY SUHKRGRP QDMMWMP  NLVH XSRUIDE@D QD

) IONHP KYHOWNHP 1Q1 RUHANAP  NWUVH HONIDABMIR QD GDQWDQVSDUHQARWAL
RENDYLGRKRGHN LQ S@EDQLEDYNLYWHK GDY@BGRY =DeHQL] NYQP VHNVRUHP 1Q
YOGR VMMP SDELVH SRWRSQR LD WUIOVSUIRWRYROAIP YNIHEHYDQWP | D
GUDYADH SUHGHQ ELSRWICREYH| HQ] D FHRVZR SUHELYDOWWR

8 YHGED GDYeQH] DREWDEXQD] D GWDYMBQH SRGREQH] DDYWMDAONHP X NLUD| é®iQL | D
NDMR ELQS@EDQGDYNLSRUIDEQAQL LQ QDYHGH WGLWNXSQLGRA L[QREUHVATD S@EID] D
RGS@EHYDQW GWDYQHI DGRAD

8 WIQRYIMY QHRGYLVCHI D] GIXVHQD NLHQNIDABMZR RENDYLSRURELER R SRUDELNDYQIK
VUHOWHY SRGREQR QHP vINHP X 6FKZ DI EXFK GHUBVIAXH] DKGU  eLCDNQWI D

-$912 1$52¢$1-(

8 YHGED] DKVAYH GD YWD NDYQD QDURELM SRWINDR VR LSOMRWP R(-1 9\DNIYQD
QDURELM P RUDVR EIMRENDYQHCD GYRW] 18QR GD ELSRYHEDRGRWRSQRW DHYURSVNH
GREDYIVIHMA LQVUDQVSDUHQAIRA BIGH NRQNXUHQEQRWIFHQ LQ NBYQH SRUDEH 3RGSRWD
NDYQHP X QDUREDQM V\P HUQLIFDP L NL] DKVYDIR RENDYR SRGUREQRWA/R SRWIRSNX
RGGDWI SRQXGE R P HUAK LQNUVAUNK ] DI} ERUQD RGSUAS@WRIP L NLQDVER
GRWRSQD QU XP QYD \VSGRWLNDYQRWAL

1(=$.21,7$ =$326/,7(9

BBIGHQW K YHOWNHP X LQHO IMNHP X ] JBIGX ] XYHGER ERQRY IQ GDYEQK RDMDY] D
JRVSRGIQVMNHWRUMWH N_NK @KNR [] GONIVR ] DVR UHI IMAILDQD SRGYVIVID 2 ED QDYHGHQD
SUP HIDWID SRND] DID GDVENXNUHS | P DQVID QH| DNRQVR GH®R VSRYHEDQR
NRQNXUHQEQRWAR UHGQHI D GHDLQLP D SRVBIGEQR SR] MYHQ XIQHN QD SLRUDEXQ

50 YRMAVAP DHO (0 Y HORWQVMAAP | D] CSRVOAMY GHDYFHY] HQRWIDYQR

UHJ DMADAIR Y YWH SRYH] DQHVWMP H QDP HWR YHE LOMIXAM===6 ) 856

9 NIMELVMY SRVSHAHQK VH ROWNK GHRYQK GRYRAMIE Y HQRVQLVMMP HO (0 GDH
OKNR NLDWRUIREQL GHDYALSUDYIAR UHJ MAMLDVR GDQ SUHG | DEHVRP ] DSRVOAVH

835$9/-$1-(

2 P HWHY Y& H SROARRY IQRVHE SRYH| DQK VSROARR Y 1] REUDVIHYDEIK XWBQRYDK
P HANK ERQIMQEDK LQ SRGREQK XWEQRYLK ] D] DI RVRYIHY QUKRYH QHRGYLWORWARG
SROAEQHI DYS@YD

1(2'9,612670 (" ,-(9

0 HANND] DNRQRGOW NLELSUHSUHEHYDD VVXDAM NRWY =GXVWHCHP NLDIWMWYX DD

) UDQAM NVIUSRVDP H| QINLQDG] RUKVANR YHINH GH®! | DVHEQIK NDMeQIK 1Q GLI VDK
P HGEMY ViAUL] YDNBIR WRMYSQY | DQDG RUQDGNIYQP P QHQWP

' WIDYABCRY LQXSDYOBOQWA

GHD Y ] DHEQHP VHNWVRUM QD &UQR GWIYD SDQP D
QDARQD@H WDV LW | D ERVBLRWQH] DNRQVHP X ] DSRVERYDQM. 9 MGD QH XNUHSD GRYRMY

' 5V$9/-$129,1 835%$9/-$1-(



*2632' $56. $5(1(6$516%$

CRYDWYCR JRVSREDUANVR P RUD EIMLI RQMR
QDSUHA\D G XVEH

6ERYHQR JRVSRGDUMR DWH | ] GLDYR KIMIRWIR NDUMI LD} YIGQR VWID GHD 1 DVIWH
] DJWDGEHQWAR U] HP ] GUDYWWHQH WRUWH D@, 7 VWURNRYQBNH QD J RVSRGDUAYR
\H ] DUDGLSR@H ] DSRUBIQRWI/VRRED V SRP DQMDQWP  GHRYQH VB! 50 P WADAP RUIDP R
R QDVBIGQUK NRUDNK [Q NK QDEWRYDWL . DNR @KNR [] ERAVDP R SURP HVTR 1O LDWMAKNAKLR

GD ] D2QHP R WD YN YWH LHI LM LQ QH REUHP HQMWP R ] JROW MEQBQH' . D\R @KNR
] DGRYROP R HQHU HWAH SRWHEH IDWRREHI D JRVSRGDUMYD' ,Q NDNR @KNR viH QDSUHVI
] DI RVDYQBP R GRKRG\H] D PHRVIR SUHELYDOWR'

1DW% 3 WHQOXVQR GRVHID (8 SRYSUEN SRWHEXWMP R JRVSRGDUAR Y1 VR | D
QDVBICQW GHVAVBMWA VENAQR NLQDP ER RP RJ RELD SUMMAELSRYSUHEM ( 8 1Q SRWIDAHQD
] P HG J RVSRGDUNIK VIQ@IF ( YLRSVNH XQLMI

Volt

'$9¢1%$32/,7,. $

329(¢$1-( 3525$¢8129,1 02V1267,=$ 1$/2 Vo4

7UHOXVQLSIRDEXQ] DML 1O SUHGYIGHYDSUKRGNHY YWIQL P LOVILG HVLRY 1Q
RGKRGHYYMIQL P IOMGHYLRY VSIRIDEXQWNP SUP DQMIBVIP Y YQL % 3
3UVSHYNL( 8 WHOXVQR] QWD P LOILGH HYLRY BMIR SUWLeHP HUVH SUSDNXMI GDERGR
RWEQWIELEL YVDVER NRQFD YHEGMPHI DI LQDQEQHIDRNYILD 0))  GMD

. HUIP D6@RYHQDVH] GDMID P HIRP D YVRNR GRKRGQAOMWNR WRSQR  SLRIDEXOVN\H
| GBANMELQRWLCH WP HP R M\DWY GRCDVHP | YIWHYDQW CDYNRY 1 DP HWR VM DELP RUDQ
SRWXvDWelP EROA NRUMAMMHGWYD (8  SUYDEMIXVSRVRETHIQH GHDYFH N VHONLY

6ERYHQUR 1Q VH RVIHCRVREIMZQD GRQA RUIREQR XVWDUBQW E@U LOW

'$9¢1$5()250%

e 3RHORWEYMIGDY2QR ] DNRQRGOVR ] ] GUKVIMVLIG LD @QLK YUMGDYNRY QD NDSIVIDONH
GRELENH GDELLP HDHCQDNH GDYeCH WRSQW CDWP QQH NDSIVIDONLGREIENL NUSVR

e =QUIDWGRKRGQAGR GDERGR RYHONH S@EH NRQNXUHQEQH GXIIP GWIDYLP (8 1Q
QDGRP HWIA] J XEQWIQLSUKRGHN ] GRKRGQIQH] GDYNRP QD SUHP RVHQWA

e 3RYHEDWSEWOR ROMDYR ] DGRKRGQACR GDGRKIMIAQ @AM \SERWOD ROMDYD QD
GRKRGQCR

e =QVDV ' 32 QO DMD GDERGR YOI DQD Y VRYHQNR J RVSRGDUMYR SRQRYCR
SUY@EQD LQ] DJ RVRYIMSRVHEQH GDY2QH ROMDYH | DY@ DQDY 1Q] DMRYHQAD
] DI RQVD SRGVMD

67$%/,=$&,-$35,+2"' . 29

e 3U] DGHYDQWLERP R GDSUVSHYNL( 8 RWIDQHWR YWDMWZELGVXGLSR BV Vv
VRGHRYDQWP Y VNRELK SURIDEXQUNK SRI DNAQNK | D QDVBIGQUIYHEGBMILI LODQSQL
RNYWU O )) VU] EGNLDQWP YWHK SUIHGRIRY] D] QDAZR ] P DQVDQW SURIDEXQD( 8
] DREGREMI

SWRIWEP 9 ROVERYHAND



329(¢$1-(35,+2" 1-,+35,+2' .29

e 3URP RAND GDY2QHI DH LGHQMADY 6RYHQMSUHELYDBHP GUXJ K GUDY] HQRWIDYQHMEP
YNOMEHYDQWP  QDSRWQK GHDYFHY 1Q] DI RVBDYTBQWP  YUKXQUNIK NDYQLK WIRUMVKY ] DYWH
BERYHQD M SUYDEQD GAVCDAND ] DVHDMY 9 VRNR XVSRVREMHQL QDSRWQLGHDYFL NL\VH
RGBRELR | DELYDQW Y 6GRYHQM ELVEDVRP D SRYHEDR.GDYECH SUKRGNH 1Q SLIHGWIDYTDD
SRVCQAD@R ED] R ERGREH GHRYQH VG ] DMRYHQNR JRVSRGDUMR

' 2/%*252¢12 8679$5-$1-( %W $*,1-( ,1 67$%/ 1267,

e 8 YHGEDREYH QK SUVSHYNRY Y GUXJ LSRANRMIQWN WHEHU SULEHP HU] DSRVBIQLVDP L
RGBREDR R YIWQL SUVSHYNRY 1Q UD SRUHGIWLI BIGH QD WD @QH WD UHGH WHI DQWD
8 YHGED SUY] HviA DU UHGD LQGHNVQIK WWDGRY [QRP HWHY QDGRP HWAD] D
XSUDYQBQW CDRVE

e 9] SRWIYIMAY NDYQHI D SRARMILQVNHI DVNDGD SR Y] RK WHGWHIDWDGD$3  6AID] D
GUKI LWHEHUSRNRGIQWNHI DVMWHP D 3UNVSHYNLGUYDYGBQRY NLQH 1} EHUHR DRQIP DR
] DHEQH SRARMIOWH\KHP H ERGR XVP HIMIQLY DYQLSRNRMIQWNWNDG SUeHP HU
ERGR QDBRVEH SUMI RWQH WIBLRMS GHQIFHGR  BMDWILRWL QDVR SDSRWRSCR
SUHKDBQWA Y REYH] QuiNH VNDIGH GR XSRNRMWH

*2632"' $56.,,1 ,1' 8675,-6. ,5%$=92-

35,9$% -$1-( . 9%/,),&5%$1(*$. $' 53 5$=92-
32" -(71,k79$,1' 27¥252¢12 8679$5-$1-( % $* ,1-(

BERYHQD M VADAMNNR RGIEQR XP HAEHQD NRWP RWP HG 6UHGQR ( YURSR LQ %ODDQRP

,P D WUBQH JRVSRGDUAH WP HIW | YIVRNR GRGDQR YUHGQRWAR Y SWRI] YRGQU YHINP

WRUWVHQP VHNVRUP 1Q GREWR JREWDWQP SUHELYDOWRP 9% 3 QD SUHELYD®D
WHQXVZR GRVHID SRYSUHEND( 8 YHQGDUWVH QDH J RVSRGDUMYR VRRED] YHR [} ] LYL NL
ELNK P RIDD QDWRYMIs RG SUHYHINH NRQFHQADAM RNRQ./ MEGBQH GR SRP DQWDQD
GHRYQH G [QP DQMHI DVAYLAD] DI RQVNK SRGWMMD SUHELYDBD'Y SUP HUBYL] GXJIP L
GU/DYDP LeMQFDP L(8 NWUYRGL( WRQND N XVVDUD YHS SRGWMMGDOHV YUHGQK YHS
NRW P LONIGR HYLRY

* RVSRGEIND UIHHVDQWD

Volt
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1 DGDMYDA] XVWDUBQWP RNRGD SUNJ QHI DGR ] DJ RQWK SRGVIMAMY
SRHQRWIDYQBQWP  SRWRRSNRY XWRQDYIBQWD SRGVMMOQ GMPHI D SRUREDQD SR Y] RUK
(WRQMWWU] XYHGER SURJUDP DEVIIWAB S YI] XP RY ] D SUYDEMBQW XWIQRYIVAGAY 1
GU/DY] XQDM 8 NLELY GREREHQK VHWVRUK XWIQDYQBXR] DI ROND SRGYIVID Y 6@RYHQM
3 RHQRWIDYWSRWIRSNRYQH | DKVIAYH ] DVNXSWeLQH GH@IEDUMY GDELRP RJR2LD
RGGDIIOR XGHOVER | DWRSDQW LQ KIVUHVIH VIAUHQRWIDYQHVH L] YDNBQWI \VSUHP HP E Y
WUKNXULSRGYIVID

=DJ RVRYIMIGREWR SRYH DQRWAVHK UHI IMVENR Y WP IVOX NBYQHI D SUHYR] DNRWGL VD@H
SRYH GRWAL LQ SRGSUHWLY] SRWIDYABQW NRP SHWQRQK VNXSQRWMMAUWIIXS
LONXEDVRUMY

SHRWP WDA=*' GDERSRGWMP RP RJREHCR HQRWDYQHMH QDI LDVIYDQW LQ
SUYDEQBQW ] DSRVBIQK ] @WIR [} GDVR RSAMSRWRSQP MWQIMNE SUHQRVRP QDQRYH

] DSRVBIH YHWAQD  LQ QDI LDVMIVDQWP QDNVEROVEK | GHBMAP Y SRGWM 7R EL
VSRGEXGIER GHIMY GREIENDLQ] YHWRER YIVRNR XVSRVREGHQK NDGLRY NDUELSRYHDMR

SURGXNYQRW

863262% -(1$"' (/291$6,/$

8 YHWIRVHEQH UDEXQH ] DNDUHULR XVSRVDEMIQW SR | J BIGX | IDQFRNHI D&RP SV
SHURQQHOGH | RWP DARQ NLRP RIREDVR RP HWICH GDYEQR RSURWEHQH SUVSHYNH
QDP HQWAIQH D1} RELUDHYDQW LQ SURJ LDP H X\SRVDEMIQWD

3 UYDEMXVSRVREGHQH VYW ARNRYQENH] HORVADQWEP SUJ CDYDQWP DNDGHP WNK
QD LYRY] DI} EULDQH SRNIFH SRHCRWIYIWLR Y] XP NK SRWRRSNRY ViU

] DI RVDYQBQWP  SRGSRUH SUVHOWL + IMHVH P RYQRWISUGREIWH WRX@HI D
SUHELYDIED M) INRYQLVWARDVIQ J GRRED@D SU] DGHYDQWD] DIM\DQW NDGLDP RUDIR
SRYHEDWSUYDEQRWBERYHQU NRWGHWQDAM | DVIDBIQAM VDMAP R VWHQXVZR QD
PHWXRG  GWIDY SUSUYDEGBOM YIVRNR XVSRVREGHQK VWK GHIDYFHY

3263(k(9$1-( *2632' $5679%

8 YHVA] DNRQR P DIK SRGWWK SR ] J BIGX =GXWHQK GYDY $ P HUNH N- NDYQK
QDUReEIOH HYYLD] DP DD 1QMHGQW YHIND SRGWWND 0 63 CDNK VSRGEXGP RN
W YR 1Q SRWCHR J RQAMBR VRRYHOMNHI DI RVSRGEDUMYD ' HOMI DELEID WGELWH RWP D

SRWRSNRY NBYQHI D QDUREDQD NLEL] DI RVRYLAD YHENR SUHI BIGQORWIIQ NRQNXUHQRQRW
3UHY] HVNDHEQH GHDYQINH XVSHKD QHP WAHI Dp0. HOVIEQGDY s XVSHWQK 0 63 MY NL
SUHGWRYEBIR KUEMQIER QHP WAH LQGXVAIMI | GYRMIP VAP RP 1} REUDWAYDQWD] D
XVSRVREGHIQR GHRYQR V@R D M\RYD@IP LLQ LOWAQUNP L] GUKVHQM QDSUP HU
EDYDUNLDYWRP RELONR ] GXVHQW  SRGSRIR GUXVIQWNP SRGYIVIP MUVSRGEXGDP L] D
Y@ DQW Y LORYDAM LQ GRO RURSQR DWW

2 P RIRIW GD ELGHOY@I DQMGR Y VMRYHQNH WWDGH WHI DQHI DNDSVEDLQ
\RAD@D SRGWMD SRWIOGDY2QR SUJ QDQ NRWRGMDYD SULGDYNX QD NDSIVIDON GRELSHN
SYHWL UMP QDGQDARCDTML WLRP (8 Y6EYHAMIQWL.QDWDYQL( 8 SUJ DEHYDA GD
SRWEQH GILHNAYD NLER SRGWWMIP RP RJ REDID XWRQRYIVKAY LQ GHRYDQW SR FHRVQHP
HORVQHP WX (8

5$676.2=,' (& 175%$/,=$&,-2

9 @I DQW Y DYQLSURP HWSLRP HVZR LQI LDWUKNXUR LQ GL] VBQR LQ IDWKNAXUR NRWHA
RSMDQR Y BeHQK SRIMYNK  GD] DIRVRYIP R SRYH] QYR HG/ MEGBQR LQUHI LNIP L
NLNR SRGWMID SRWHEXWINR | DXVSHICR GHRYDQW
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=DJ RVRYIW. GD 6ERYHQD SRWIQH YWRSQDVREND Y ( YLRSR ] DSUHYR] E@IDSR
RP UHVIX 7( 1 7 VMUGRGDWIR SRYHEDAGHBME@ID SUHSHIBQH] D SR VB QFLDD
SRP RUNK SBRYQK SRWK ] QDP HQRP SUEQVDAMH  RGWRVQHP X GHBMX NLID
GRVHIDKYIED

75% ' (1%

675%/ 1$ =$326/ (1267 +,75(-k$ ,17(*5$&-$ ,1
86326$% -$1-( =$ 35,+2' 1267

BERYHQD VH JBIGH EUH SRVHQRWI XYWheD SRG SRYSUHEM (8 1 RYHP EHU

WD @\D'Y S@DK P HG \VSR®P DSDM P LQIP D@D ] JRM 9 HQGDUVH ] D WP LGREUP L
VAYLODP L VNUYDR WAAVIQQL ] LYL GHRYQD MM \H WD QDGRP HeDQW XSRNRMIQK
GHDYFHY SD SRWIND YWH WM =DSRVOWVH VR VNRQFHQMLDCH Y YHENK J RVSRGDUNK
VHGWIK PHGOWP NR SRGHVAWIH RG QWK QP D YHINR NRUMAL 3UP DQWXW NWQHID
SUHIBIGD QDG WP NDVIALH VSUHVQRWIL RVSRGDUMYR SRWHEXM P HOMP  NR 1] REUDWAQL
GIS®P DQWSRIRWR RGKDIBNR Y ] DKRGQR ( YURSR IQ GUXIDP ] DUDGLYIVNK S@& 3RGU IAID
\P R RG DGP QMDA GR GHRGONMGEHY 1Q GUKVEH VIRJ LSUL YNIHEHYDOM VWNK GHIDYFHY N
NK QDAH JRVSRGDUMYR QXMR SRWHEXM P HOMP NR GXIH GWIDYH SWDY QWK XVSHAQR
YNOMEXVAR GD RVIYLIR WIRJ QUUDNRSH W) H GHDLQ] QDQWD

32k7(12 3/$¢,/2

e 8 YHGED) WDQFRVNHIDP RGHD SWDNV 3 UDNVH QDMERGR GRYRMIGH BIVWXGHQRP  NL\VR
UHGQR YSIMVDQLY DNUHGIVILDQH 1} REUDVHYD@H XWBQRYH 3UDNVH GDOMH RG HQHID
P HVHFD P RUDVR EMIS@EDQH SR YQDSUHVGRBEHQHP XUOHP QDGRP HWKX YDVIQRLSD
P RUDVR SUHVIP DWHQDNH XJ RGQRWINRWIHGQR ] DSRVBIQL 3 UDNVH QDMERGR RP HWIQH

e 3UMJIRGVMAY NUMAIMY ] DpQDYIGH QR \VOP R] CSRVIMAYG 6FKHOHEWMEQGLI NHW

6DP R] DSRVBIGHRVHEH VS QDMH SUHUD YUMP HG] DSRVBIH &H \R [] SROMIQL
GREEHQLSRI RV NRWWR QSU RGVRWIRWAVDP RWRRNIHI D LD SRUHBQD GHERYQH] DEDVD
LQL] YDNIQWA GHD SR QDYRGIIK QDUREQIND QDP HWRR \DP RWRRNIH] D RGREDQDR

] YHGELGHD

3UHKRG QD* KHQWWMMP ] DYDURYDQD] DSUP HUEWH SRVHGRWI SR VADQGLQDYWNHP
Y]RX 8 YHGEDMWP D Y NDWAUHP  GHOQDGRP HWAQ DEWH SRVHGRWAL SMEXVIR
VQGINDAL VelP HUELVSRGEXGQEMQAMR Y MQGINDVK VUXVWDUQSRI RV ] D

] P DQVIDQW GHOMD SUHWP QINRY P LQIP DIH S@aH s NI MFHUY 6@RYHQM

SUP HUBQ@R YLRND YHQGDULP D QDMHENIGH®M] DSRVBIQK QDP LQIP DQLWDYQLY ( 8

1 RYD GDYeQD WRSQD] DGHDYFH] QHSR@IP GHRYQP éDVRP 8 YHGED SRVHEQHID
SUVSHYQHI DUD LHGD] DGHDYFH] QHSR@IP GHRYQP éDVRP - GHDYFLY NXGOXUW
VIXGHOM pSUHNDUQG GHDYALISG  NLGHBRGDMEHP QDM D SMEI® VRU P HQHID
SUVSHYND] DVRAD@R YDLLRWAGR GREEHCH P DNVP DH NRTEIQH XUQDP HVHF DD
GMR SR SUIVHWHQHP SUDJ X SDVH VENAQD | DSRVIVIAY WAV | DUHGQR

62&,%5/1$9$51267=$32" -(71,.(

e« 2 EYH QR] DYDIRYDQW] DSUP HUQH P RVQRWI DGH® 6DP R] DSRVBIQL VS QDM

ERGR GROULS@EHYDVA/] DYDURYDQW | DSUP HUSRNIFCQH QH| P RVQRWA] DGH®R NDUNP
RP RJREDRVQRYQR NIV Y SUP HX ER® QLDR.QH P RVQRWA DGH® | D GDIVH
REGREMI SRGREQR Q] R] HP WWHP X P RGHOX =DYDURYDQW QD DJ RVIDYQD GRKRGHN
YWDV YWQLP LQIP DQH S@EH

17(*5%$&,-$
o 3RHCRWRYIVHAY SUDYIC) D QDSRVIACH GHDYRH 8 UHGIVIAY WIVIKVD QDSRVHQLK GHDYFRHY

QDQREIQ NLRP RIRED DVIMYWRS Y VRYHQWNLGDYeQLMMMP  KNUDASDRP RIRED GD
\R VRAD@R ] DYDURYDQLY GWIDYL] DSRV@WH 6 ViP VH SRYHED GDYRQDED] DIQ
SRHCRWIDYLLQWAT LDAND \IXNK GHDYRHY

' 1J V2@ DANDLQ SRHQRWIDYLVIAY SRWRSNRY ] D GHRYQD GRYRTAQD 3 RVSHAVIAY 1Q
GLJ VIZQ) DAND SRWRSNRY ] D SUGREIVIY GHRYQK GRYRMIQVIGRYRIAIQM D SUHELYDQW
VAUSU] QDYDQWD VWK NYDQ INDAMSUL&HP HUVH SUHGQRWZR RELDYQDYDIR VHNVRUM N
\VHVRREDVR VSRP DQWDQWP NDGLD

(1(5*,-%

QDQOMH YWHK ] DSRVBIQK Y RU DQJ DAM RE SUHKRGX Y LHGQR ] DSRV@MY SD\H
QOVBLDNVD VAV Y SRVNXVOR GHR

* RVSRGUIAND UIHHVDQWD

32'92-029/$*$1-$929%429/-,9( 9,5(,1 -(' 56. 2
(1(5*,-2
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BERYHQUNDWH YHGOR SWR] YHGHYHE NRW  YWHHQHU W] SUHP RID NDUP ReQR YS@/DQD
QR RIGEQR IOMJLYQRW  J &2 xH\YN K eHSWY IPDPR Q] NRRI@EQK
YILRY 1Q REQRYQWIK YLLRY 7R QDV SRWIDY@D GDB# ] DVNDQEQDYWNH GVDYH NWUM VD
WHMYIOD SRG~ J &2 XH\Y N K 2 JAEQR QHYWDQRW\P RUDP R GRVEL SWDY Y éDVX NR
SRWINI/D LOGX\VAD [Q YVDNGDQW VIYGHQW YWH ERDIHBNAAL LIFLDQD * WDGQW GXIHID
EGND MGUNH HBNADUOH M NIMeQD  YHQGDU P RUP R KNLDAL P REQR  SRYHEDW GHBW
REQRYAWK YUWRY HQHUIM 1Q QDGJWDGW HBNARHQHUHWNR RP UMMM GD ER ERM
XSONRYMR  YHE\P HOR ] DQHVIYR WU RGSRUR QD | XQDQW WRNH REHQHP SD
] DJ RVDY@BER GRWRSQR LQ FHQRYQR XJ RGQR HQHU LR | DJ RVSRAQVWD LQ LQGX\ANR

2%129/-,9,9,5,(1(5*,-(

e  3RVSHAW] J UDGQWR LQGIVIGXD@IK VRQEQK HBNADLD] RSURWANVLIR QDSLDY IQRSUHP H
] DSURY] YRGQWR AUVKUDQWIYDQWA REQRYQYH HQHLD LV SORELD' ' 9

e 1 DGDIAYDWSRGSRIR QP HWINVDP QD WDYQIK VAHKDK 1Q] QUIDWSLD ] DREYH QR
QDP HWIAAY VRQEQK SDOHERY QD DYQK WAHKIK 1] PeQ P.

e 3RHQRWDYIMAY SRWRSNRY ] D SRWYOBQW VRQEQK HBNADLDQDG 0: QD
GHJ WDGILDQK REP RENK

e  3RHQRWIYIMLQ SRVSHAM/SRWRSNH] D SRWRYIVKAY YHWIRLK HBNADLY 7UHQXVZR
GHOVREH VUL YHVIRH WUELQH SR YWHMBWDYLVR GDBR SRG WDYQR HQHLD LV NLELNR @KNR

6ERYHQUD SLR]] YDNDD
-('"56.%$(1(5*,-%

e * DGQDGXIHIDMCUNHIDUDNRUD - (. NRVEH P HGR NIYQR ] DWHEQR
SDWHUMYR 9 He GHBMQINRY SRP HQLP DQVH | LQDQSQR EUHP H] D6@RYHQNR KNLDALSD
YHe QDG RUD QDG NRUKSHLIR LQVARVNRYQLP LSUHVHVIKL

e ' XJDMGUAD HBINADLLD M QXNID] DHQHU HWNR YDLORW\BGRYHQM YHQGDUVH
P RWDP R[] QDSDN SUHWANTK YHINK SURMINVIRY GHNDVODX &L

35(+2' 6)26,/1,+*25,9

o  3RGSUHLI LDGQWR QOSLDY ] DSIHWRUER RGSDGARY Y HQHU IR GDEL] P DQMDQ] YR]
RGSDG\RY' LQHQHU LR QNKRYHI DV DL NRUMADY 6ERYHQMQDP HWR Y VNG

390 (71%$205(V-$,16+5%$1-(9%2-( (1(5*,-(

o 3UMIRGVHY HBNARHQHI HWINHI DRP UMVID] DSUHKRG ] YHINK \WRELQIK
SWRI] YDOGHY QDU QRINR P HADQIFR P DQMEK 1Q YHENK YILRY SR] JBIGX ' DQWNH

e 3RGSRWDQCP HWINLYLMVRNRQCSHRWLK GDIJRYRGRY VMMP RY ] DVKUDQWYDQW
HOHU LW GLI VB@IK D GHOMIK SRWEMQP INURRP UHVIA D YHENR XSLONRYIVRALQ
] DOHVEYRWSUHQRVD HOINAWNH

e 8 YHGEDXNHSRY] DSLP HVZR XSUDYQBQW SRUDEH HBNUNH QD ] DGQWK P HWK  GD
\VSUHP HQIP R SRARWQWYNH QDYDGH LQVSRGEXGIP R P DQMHYDQW SRUDEH

o GSRGEXNIQW D YRDVMAP D9* , 9 HKIF®!* UG, QI IDARQ  NWIUVH EDVWAUM
HENMEQK YR] LONDHELR Y HOHLI HWNLVMAMP  NRWGRGDVED\KULP ED RP RIReD
OWQNRP YR] LOGRGDWQ] DVOWVIN] RGGDVR YIMARY HQHLI LV Y RP UHVIMI RE SRWHEL

e ] NRUWEDQW QDAH.J HRJ UD VNH WD J LEDQRWAY D.J LDGQWR eLSD@IK KIGURHBNADLYD N
P HG SUHVHVILSURY] YRGQW YRGH éLSDIR QDY] J RULQVIINR VKUDQMNANR HQHUI LR ] DDV
YHENK SRWHE

* RVSRGEIAND UIHHVDQWD

3520(7,1,1)5$6758. 785%

1$- 2 -$91,35(92=1%-%/-k,1%¢,1 35(92=%

0 HOMP NR VR WLVHNVRULP HG GVRRP D 1Q ] QDVGR] P DQVDDHP IMMI&2 « \R
HP MM SRYH| DQHVSWHYR] RP - QDUDV®! ] DRVXSMVK 3RWHECR MI\SUHP HQWQDW
SUMRS 1Q QDIHAVNYQLSUHYR] SUH HULDQR P HVRGR SUHYR]| D] DSRVDP H QNHLQ
GHRGDGH =DIDGLI HRI WD VNH WKNAXUH 6ERYHQUMA NLYNIHEXN WAAYLED P DMQD QDVHID
QDJIUEHYQDAMP DRJIRUNHP VALHOX MIVIVIR ] DJ RVRYISUY@EHQ SRIRWAIQ KIVKUNDYQL
SUHYR] SRNRG =DWHEQLSWIHYR] SUHGWHP | DWRP REI®P  ER ] DVIRwH YHGQR RKUDQIO
SRP HP EQR YRIR Y FHRVIK Y] RUFAK P RELQRWAL

9 HQGDUSDP RWP R SRGSUMWERDWDNRWZH [ ELLH GDROMDP R REUHP HQWMAY QDAHI D
FHWAQHI DVWHP DLQ RNROD] DUDGLIQGEYIGXD@HI DIQVRYRUQHI D SUHYR] DVMUERGH
XSRWAAYDVAL] XQDQWA XELONH NLYNIMEXVAR VXGLKUXSQR ROHVQDVHYDQW SURP HVQH ] DWRW
1Q YSQYH QD] GUDYM

329(¢$1$' 267231267 -%$91(*$35(92=9%

e 8\WWDUMA®] QuAR LQ DYWREXVQR LQ UDWKNAXUR VWAU] DOHVIYRVAT D XSRUDER G
WK GDVHSUHXVP HILSRRYIFDRG GOHYQK YR] QNRY Y NIYQLSUHYR]

e  =DJRVRYI/] DGRWQH NDSDAVIAV ] DSDUNLIMED] P RVQRWAR QDGDDAVAI D SUHYR] D
3 5 ] LQ UDWAKXNALR ] D SRQMQW HONMEQK YR] LOY EQAQL DYVIRFHVWWIAB] QK
SURJ ] DQHP RWAQR SRYH] (YR DYWREXVLLQ YONK QD VUHGQW LQ GRO H D] DI

e 2 GSUDYI] DNRQUNH] DKVIAYH J BIGH P LQIP DIHI DVAYLAD SDNLQIK P HVASULQRYIK
JUDGQBK
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8 YHWAXVNDMIQH YR] QH UHGH NBYQHI D SUHYR] DSR YVHVGYIDYL NWIUER YVDMVHQ Y@N
DWREXV RE IMAP IQXWYVDNR GUKIR XUR SRY] RKKYIFH 1 J R HP WNH ¢ HAaNH

0 DGVIDUNH LQ6@RYDANH

=DJ RVRYIM/CQD® DQMHQ YENCDXWR YHGQR RE IMAP LQXW. QD YMHK J @YQIK SURI DK

5 HJ IRQD@H QM VH @KNR ] P DQMDR QD HQ YON QD GYH XUP HGNRU®P ] YHEHU RE
NRQAK VIMGDLQ SUD| QINK

3RQXGVQD DQVMHOKIVALYON IQMAW SHQGRIGR QDXWR P HG/ MEGIQR &HWP 1Q
0 DUERIRP WDNKK P LOXWY NRQEDK VMUQDI® DOMHQYONYWDNK P LQXWQD
SUP HWZIK QQUNIK RNRQY MEQBGQH / RIDWD . DP QIND / MM * URVXSTD . LDQWD

8 NDIGMEDVH SUKRGRY IQRGKRGRY] NUIDIP LSUHKRGLP HG YONLVAUGND@IP LLQ
UHJ LRQD@IP LDWREXVQP LOQINP LQDJ MYQK SIHWRSQK VRENDK / MEQBQD =1GDQL

0 RWW&HM 3WDJHIAR 0 DUERU - FVHQIFH 3LYND ' LYDED 6HVIDCQD 7UHEQW 6HYQUED
8 YHWAXVNDMICH P HGNLDWIYQH DWREX\VQH QU SR DWRFHWIK QD SRYH| DYDK NWU
VIA®] QUALRP UHVI QH SRQXND NRONXUHQEQIK eDVRY SRVRYDQD 3RWRMD  $ MBRYVELCD
1 RYD* RUFD * RUJ D 0 DUERU 0 XUWNDBRERVD VIMUGRGDAAM SRYH DYHY

P HGQDURGQR EDJ R SRGDAMRY YR] QK LHGRY YONRY GDERGR GRWRSCH LQ UH HYLDQH
SUHN\R DSTNDAMAXSDM  YONRP

05(VS$ +,75,+ V(/(=1,&,1"' 2" $71( . $3$&,7(7(

, QVHVALDVLY VIHB] QAR LQ LDWAKNXLR ] DVNLDMDQW SRVRYD@IK 6DVRY 1Q

] DJ RVDYQBQW XVNDIVIQH) DLW ULDQHI D YR] QHI DUHGD GDERGR SRYH DYH/ MEQBQD

&HMW &HWA 0 DUERU / MEQBQD - HVHQIEH 1Q/ MEQBCD 3RWRIGD L] YHGHQH Y P DQVNRW
P LOXVIK

8 VWDUM/GYR VILOR SLRIR NWIUMI VR SRAWHEQR  HQRVLQD SURI DM @KNR ] DGRWID GD

VHRP RIRELHQYONCDYWONK P LOXWY SURP VLK NRQIEDK QD QRUNEK / MEQBCD

. DP QN / MEQBQD * URVXSTH LQ/ MEQBQD . LDQVINLVOXVINR VXGL BVDIMEX

=92/ -k$1$¢(=0(-1%$329(=/-,9267

] ERMDEH P HR SRVRYDQW ] ] DJ RDYABQWP QDR DQVHQHIDYONDQDYWONK - XU D
QDVBIGQW SRYH| DYH

/ ME@BQD . IDQM - HVHQIFH  9IQDAK %HOIN  QDSUHVBLRWBDPEXU X LQO xQRKQX
/ MEGBQD =1GDQL0 RW . WAR =DJUHE QDSUHVBLRWGMYRQUNHP X %4RGX

94-HRJ LDGX

/ MEQGBQD &HM 0 DUERU /HEQW * W) * WDGHF QUSUHVBLRW XQDM

/ MEGBQD 3RWRMD 91aD2 SIAQD 2 SSQH  7UAV HVBDeH QOSUHVBLRWO LGP X
YHQHWDP

] ERMDUHI IRQD@R éH| P HR SRVRYDQW ] ] DI RVDYQABQWP QD DQVHQHI D YOND QD
YWDNK  XUL] D QDVBIGQW SRYH] DYH

0 DUERUs' WDYRIWDGS %UBIEXU 3TEHWN

6HVIDQDs 91?2 SIAQDS 7UMEHQAD®!

3RWR\IDS ,ANDYMMMEDSS 5LMND

0 HMINDs . DURYDF

5RIDAND6MWDs . DSIQD

2 P RV ¢ DNRYHF's 0 XUAR 6UHGWaH s / HQGDYD

+ RGRWS =DOHI HYW] HJ

-HVHQFHS 9IAaDFK %HMIN  YONQDXWR

0 DUERUs 6SIHDHG 6WDW  YONQDXWR

1 RYD* RUFDs * RU} ID&HQAD®! * RUFD  QHSRVHGHQ DWREXVQLSUHYR] QDXR
' RERYDs =DSUHWAS =DIUHE  YONQDXWR WDNK P LOXWY NRQIEDK

* RVSRGEUIAND UIHHVDOQWD

1(7$/6.$329(=/-,9267

e =DJRVRYIL GDM GMIIeH - RvIA 3 XeQIN SRYH] DQR VKR VWG] QFR LQ HORWIDYQR
GRWRSQR ] YWHK UHJ M3 RVRYQR SUNJ QR RNRM NLSUVHIDP HW/ MEQBQH P RWD

YNDH{EHYDANKGL GRWRSQRWAIQ SRYH GYRWA] D] UDQLSURP HW

e 1 DD D] YN/ UDEQR SRYH GYRWBERYHQN ] MDQWP NRQAHVIRQDUD] D
P DUERUAR GVEOEH IQ QWIRYIP LD YRMP Y YR] @éH Ql NRAHQRYQK BVDONK
SUHYR] QNRY / &&

e $QDT LWDAP RVQRWA] DXWIQRYWAY VERYHQWNH QDARCD@H GVIONH GUKVEH Y RNYLLX
NDYQR ] DVHEQH) D SDWQHUMYD GD ELwH GRGDVER [ ERIVDD] LDEQR SRYH GYRW
BERYHQUWA

=0$1-k$1-( 75$1=71(*$729251(*$ 3520 (7$
121(61$V(9%1-9$

e 9] SRWIYMMA®B] QuNH SRYH DYH LR KLJKZ D' ] DSWHYR] VRYRWIK YR] ICBR
VIA®] QIELY VRGHERYDQM VVRVHGQWP LGWDYDP LeMQFDP L GD ELSRQXGDSUYDECH
GDOH SR NRWR 6DPEXU =DJUHE %HQHWH =DJUHE ) HIQHVIELYAXGEP SHAVID DR
. RSHU' XQDM

e . RERVRY] SRWDYAHQR QDUHAMIXSRUDER WK SRYH| DY REYH QR ] DVRYRUQMNH NL
QP DVR NRQEQH GHVCDAM Y 6(RYHQIM GDEL] P DQVMDQWDJ VZLVRYRUDLSURP HWCD
FHWIK

02 /-k$ . 2/(6$56.$ 05(V$

o 3RGSUHWLI LDGQWR ERBODSUHGOH NRBMDUAH LQ LDWMKXNXUH ] DEHLSD] YWHP LYHENP L
P HWL SULVAP  SDVH RSLLDAQD [] NXwQWt GYIDY NRWHA L [] R] HP \VAD

o 8 YHWAMARVIA] DNRQH NL] DKVAYDR GD VH NRBMDUND LQ LDWUKNXLD SRVRGREL
YVDNE NR\H ] ERIVMD FHWID GDVBIGP R QDMRYHMIP NRBVDUNP \WIDQGDLGRP

e 3RYH DAMASWRIH ( XIRYHR] JOYQP LMRYHQNP LWUMAEQP LGHVAQDANIP L GD
RP RIReLP R REIVNRYDQWA VK GAVACDAIM/NRBVRP  kH YHGQR WP R Y WHWP \WHX
NDU] DGHYD NRBMDUAR LQ IDWMKXNALR LQP RUDDELM_SU] DGHYDW] D SRYHEDQWA

SRVIAQADD ERGMDNRWDHI DVXU] P D
7(5,725,$/12 1$¢5729%1-(,1.2+(=,-%

867$129,7(95(*,- =$ (1$.267*2632" $56. +
35,/2 V1267,
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BERYHQUND M HQD P HG QDMERMIFHOADD LDQK GWDY Y ( YURSWAL XQM ¢HSWDY P D
FHQAD] DAND GREREHQH SUHGCRWAL SLDY VIR SUGQDAD WAAYIAQH QHI DAYGH 1} ] LYH / MEQBQD
] YWHK RWRAK UHJ IMMUND ] CSRVOWHQH P RVQRWIZLQ] QWP LP @GH 1Q QDGDUMQH P HOWP
NR VH RWIDB! UHJ LV VSUHP QBB Y \SD@D QDVHID ELH UHVQK JRVSRGDUNK GHOYQRWI
+ NUDASD/ MEQBQD WSL] DUDGLYVH ERDQHGRWRSQK WEQRYDQMOQ NROWIDQADK SURP HVZIK
] DWRMY

1 DD 8 WDYD ] DKVMYD Y] SRWIDYIVMY S5HIIM eHVDU Y ] DGONK GMK wWH YHGCR QWP R
XUAMQEID ' D EL SRGSWD 1Q XWDYQRVWID WD YRMSR AHBWL 6(RYHQNM RG SURP HWH
L IDMAXNAUH GR YQK WRUVAY SUIHGDI DP R

5(*,21%$/1$$972120,-$,1 *2632" $56. ,5$=92- 5(*,-

6NR] LGIDMR] ] UHI LIRQD@IP LGHBMOINXYHWAUHI LM NRWGRGDVZR XSUDYQR WDYHQLQ
] DEHWSURAHY GHRHQADT} DALV

8 YHWLSRWRSHQ SURFHV SUHQRVD SUMRMRWI NLQH VSDGDVR SRG QDARQD@R DD
EN\D@R RGJ RYRURWQD] DKVMAYR UHI IV 5 HI LM P RUDIR [P HNDVQR GREREHQH
QDP HQH LQRGJ RYRUQRWAL NP HOUR QD QDEHXX VXEVIGINILORVVO VDN SLHQRV
SUWRGRWAP RUD YNSHEHYDAWXWWH] QD1 LDQEQDMHGWD] DU YONIQW  QH\DP R]
QOND] LGRP VUHOWHY VWP YH | ] DI RVRYIWLNR GDY@QH DYWRQRP LM UHI IM

9 RNYLLX Vi LH RUP H SUHQRYIMAGLRERICH QUKRYR XSUDYR SRHQRWIDYIVQNK

] GUXVIMLZ NWULP DVR VP MHO

7(5,725,$/1% . 2+(=,-$,1),1$1&5%1-(

8 YHWMMMP SRGREHQQHP WNHP X pf ¢ QGHU LD DX\VI BLEKG NLSUHGYIGHYD | LQDQRQH
SUHCQRVH] DXUDYQRVAHQW LD GNP HG UHJ NP LY SUHKRGQHP REGREM

7DNR NRWY GUKJ LK GWIDYDK ELP RUD®! EIMZUHI LM RGI RYRUQH ] DHYURSVAD NRKH] LINND
VIHGWD 1 HSRVHGHQ GRWRS GR VK MUHGWHY ELRP RJ ReLC] DEHVTR Y@ DQW Y

D) YRIGH SURMINVIA YWHK YUV RG LQ UDWKNAKUH GR NXOXUH QWU P D

329(=/-,9267=%$*2632" $56. ,5%$=92-

=DJ RVRYIW GDLP DR YVH UHJ LIVl GRYROP RVQRWA] DJ RVSRGDUALUD YRMQSU |

] ERMDQWP VRRYRUQH] D1Q SRVQNHI DVIA®] QuNHIDSURP VD GDVH] DEQHWR
REQ\RYDAL RVSRGDUNLI LR] GL] GHRYQP LP HW] YIVRNR GRGDQR YUHGQRWIR 1Q
CRWRSQRWAR GR/ MEQBCH

=] DQHV@MP NYQP SUHYR] RP ] DEHWVVHOWINR GWDYQK RU DQRY Q] REUDWAYD@IK
XWICRY SR GWIDYL . DP SXVLP x QFKHQWNH XQLYHU H VR @KNR DNDGHP VALSUP HUs
QH\DWIL\R RGGDMAQLYHE NRW NP

* RVSRGUIAND UIHHVDQWD

.0(7,-6792 ,1 *2="$56792

75%$-126712 $' 212612 .0(7,-6792

. P FMIMND] HP @D SUHGWIDYQDIR SRYWHQH 6@RYHQMI JR] GRYLSDNDU 9
GU/DYLM SUEQ/OR NP HVIMIRG NDVIAUK Wi YHINR SRWIDYQHIQLK QD] DKVIAYQHP
WAHQX | Q] NR GRQRVQRWAR Y SUP HUMIYLVSRYSUHEMP Y (8 ( GHQRG U ®RIRY]DVR M
] JRGRYIQANR R| DGV WAAYLEDL GHDYFLVR ELQYNGBIEHQLY NP HVNNR LOGXVAIMN VAP
P HGWP NRR NP HVIMNH SRYUNGQH SRI RWR VOWIBI B ] DQDP HQVDP RRWINLEH 7R M
SUYHG®R GR U GLREGAQRWILQP DMQHI DSRYSUHRQHIDREVHIDNP MM~ KD NLNK WA
VAVNR REGHRYDWGRELENRQRVGR

7XALIR] GRYL\R] HR WD) GLREGWQL FFD OWINRY LQ SRYSUHEQD YHINRWASRVHWAL
KD LQ&HSWDY P DE@RYHQND P HG HYURSWNIP LGWIDYDP LHQR QDMIvNK SRNUVRY

JR] GRYL QUKRYR Y] GUHYDQW SUHGWIYAD L] ] LY 3RGQHEQH VSUHP HP EH ERGR ] DKVAYDO!

vH EROBUMI RGIYR JRVSRGDUMQW ] JR] GRYL GD] DJ RVRYIP R GRTRURECR Y] GVYQRW

QDK JR] GQK HNRMAMP RY

32' 325$1(3265(' 1,352' $-,.0(7,-6. ,+,=' (/.29

e 3RGSUHLY] SRWIYIVIAY MDYQK P HY Y XUEDQIK VUHGELK NLVH RVNUEXVINE SULERND@IK
NP HVIK LQ SUSLDYQBIR | GDYH MIGL . HUVH WHQG REUDED VADQ RG NXKDQWD YSUG
\VSOMIHP X QDUREDQM KUDQH VI DWIDQH VP HP R SUHSXWIALYHWI DP KIVWH
SUHKWDQH VAP YHE XVWDUMABRYHOMNR EQJ RYQR] Q0P NR NLSRGSILD GMMEXANR
GND@K NP FVIMNK SUGHDRY 1Q] GUDYR NXQQDUNR

e 3RWNLEH GDIP DR YWH RYHQUNH NP HVlA P RVQRVASURGDV WRNK VH ROWK 1Q
UHJ LIRQD@IK [] GHORY SUHN QDUREQUMNK NRWDUE 1Q BNDT@IK WOLE 8 WDUMASBMIR
DQ NLSRQXND SUHI B1G YWHK GND@IK WAQLE SR GDYL GNDAND GQHYL XUH ] D
GRP DAICH LOVWUMAA

$/7(51%$7,91,9,5,35,+2" . $=%$.0(7,-(

e 3RGSUMAL YRMOQWUMAY NP HeNHI DVXU] P DSR Y] RX IVIXINIQWNH SREXGH SR FHRVL
6@&RYHQM Y SRYH] DYLVSUHGDJ DQIP LI ERMDYDP LNRGMOUMNH 1Q IDWKNXKIH GDWH
NP HMIZP ] DU RVRYLIR CRGDLSUKRGNLIQUD YIMI VU] HP SR AHQRGUY/DYL
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e 9] SRWRYMRWDQSR Y] RUX | IDQFRVNHI D 6D HUY YWVDNLUHJ 1M NL@KNR SUHGQRWZR
RGAXSLNP FMIMNDLQJ R] GQD] HP @#éD] QDP HQRP XVWDUBQWD YHENK GRQRVOHMIK
NP HNMNK HQRW

e 2 FHQWI] YHGIYRWAD] LR YRODINH] Y] SRWIDYIWLR SIGVQK SURVNVRY ] D
WD XP HYDQW P RVQRWIAVREDVQHI DNP HVRYDQWD LQ SURL] YRGQW HBINUEQH HOHL LA

e  3RGSUHMMMBRYHQNR WDGHIR 1Q] QDQW eHEHDUMYD] IM\DQWP QDELQRY ] DREQRYR
SRSX@AM] J XEQK Y] DAQUK GHVHVBMIK IAUNHSIWLNR ] QDQWDLQ] P RIGYRWA] D
WDWIQL YR] HEHBK GXVIQ

1$6/(' 1-$*(1(5%$&-$.0(729 5$67/,1 ,1 7(+12/2* -

o  =DEHWREWYQDYR HUR] LV SUAL 6ERYHQD MWD Y ( YURSLSR RFHQWIQLHUR] LIMSUML
QDKH\VEU ] D/R ER XSDYQBQW NDNRYRWIVBCOSRP HP EQR VWG] D SUIRGXNVIYGRWW
NP HVIMS SRUDEIMIAD SREVEYDVHGMD QDDYQL( 8 NRWR VDIQW VMK P HV) D
] DAEVR SIHG YHWRP  QBU EXUR 1Q SRGSUHVILI RMIQW WURSQIE. GHVWAMD OXFHLCD J DK
ERE VR\D NLXJRGCQR YSQYDVR QD U YRWIDAQ] DEWHYDQW GXVENRYLK VSRND

o  3RGSUHVXYDBQWA VIAKQRERI LVINLDYWRP DV LLDVR NP HNWVR \SUHP QIR WIDQWI VDAQ
UDWID VAUXSRUDEQBIVR SRGOWH LQ QDSRYHGQH DO RUMP H] DRSWP [} DA SRUDEH
YRGHIQNP HVIMNIK SUDNV GLI VDR NP HAMWR

e 6RGHRYDA] 11 R HP V\R GXIR QDWHWX SR [} YR] X NP HVIMNIK SURI] YRGRY GDEL
SUGRELD] QDQW LQ L] NXWQW ] DSUP HUBYR SRYHEDQW SURGXNYQRWAL

e 50 YW} REWDWYD@H YVHELQH LQ XeQH SUBRVIRWA DYVH NLGHGXWIR DOVH RGBRELR
]DSWHY] HP NP HVIMl GDNP ] DJRVRYLP R SRAHEQR ] QDQW LQVSRGEXGH] DXVSHACR
YRGHQW NP HVIM7 R YNOMEXVH J LDGQWR SRGHVHONK XeQK FHOARY SRGSRWR
| RUP D@HP X (] RELDVIAYDQM SUHN VAP DNP HVININLK WROAMU] DI RVIDYQBQWA VSOMQLK
YWHELQ] DSRGSRUR XeHQM

x2='29,2'3251,1$ 32" 1(%l( 635(0 (0%

e  3UMIRGWLIRSRGDUMIQW LQ'Y] GWMYDQW JR] GRY LHGQUP HNWWHP QP YUHP HQWNIP
GRIRGNRP  \XwH P R&éQH SDEDYIQH S@) RYL ULD YMZXNUHSH] D] DrelVR JR] GRY'Y
WK VSUHP HQWIQK D] P HUDK YNGHEQR VVDVIQWP  RGSRUGHMIK YUAIQ
SRIR] GRYDQWP SUP HUQIK REP RelM

e 3RYHDWR] DYHEHQRWR ERDDNYQHP JRVSRGDUMIQN | JR] GRYLP HG MWQINLV
SRP R&NR 1] REUDVAYD@IK YWHELQLQ SRGSRUH] D YNIMEHYDQW Y J R| GDUND] GXVHQD

* RVSRGDUIAND ULHHVDQWD

785,=(0

75$-12671,785,=(0 .,9./-8¢8-( &/2 ' 5V$92

9 BWX QDVELWWU] HP GRVHI HOUDYHQ SUHG SDQGHP IR SUVSHYDO N% 3
V SRUHGQIP L X&lQN\L 1Q ] DSRVRYDOSUEQ/ZR VRYHQWNHID SUHELYDSWD 9 HRLQD
SIRIDEXQD]DWUWHP YYMQL  PIRb SUKDW ] SLIRIWPRY (8 QG WHQ IQ
S5HDAWS 1D ] HBIQH QI VB@H WDIRWH  1Q IDMKNAH 1Q GHVACDAN 6VUDVAT LND
VERYHQWNHI DU P D VH RWHGRVRED QD NDNRYRWHIQ WXU] HP

$ JOIGH QD WD SRAVHQW Y QOROREM\DQK VWUMABQK NIDVK VH ] GL GD QGHNDALL GHQ
BERYHQ QH VOVIR YHE WRNP SUHELYDBHP P HWZD VUHGIveD VH NRP HUAD WD FHQH
VR SUDIRWQH GHQDQEDP WUMRY 1Q QH WD SRBRVAIVHP X GRKRGNX 6@RYHQRHY
6VEQRYDQD QMR YH: GRWRSQD ] DIDGL NUDWRUREQK QDVIP RY NL ] P DQVXIVIR VWIAYLER
GRORWRECR GRWRSQK ELYDMe ' D ELH [} RJIQD XVRGL HYLRSWNK P HWRSRO NRAMAD
YHQHWH DRYDUFHBRCD NLVH VA VRREDD] QHJ DAYQP LSRVBIGIEDP LSUHALDQHI DWXU] P D
1O 1] UQBQWP  GRND@HI D SUHELYDIWD VHD 9 ROVSRQRYCQR SUHXEIVL AGH QDAH VKUMABCH
WDV LIV LQ NK SUMI RGAVMDNRWQP AQHP

2+$1-$1-(=1$¢$-$6/29(16. ,+ 0 (67

e 8 YHGER NYRW DQH\RP HIAD@)L SLIRWRULQ SRGSUHQHNUMAEQH GHBYQRWALY
NIMEQK VWUMABQK REP R&NK GDVH] DI RVRYLGRWRSQRW] D GND@H
SUHELYDEBH LQ RKUDQLUD QRINRWAI RVSRGDUANLK GHBYQRWALY XUEDQLK MUHGIVELK

e  =DJRVDYEIQW EUH SOEQHI DNYQHI DSUHYR] D] DWWUMAM NLELYDNR QD RELREM
P HWQIK VUHGIWe LQ'Y SUHGP HWNK

5(*,21%$/,=$&,-$ 785,=0 $

e 2 NHSIVKY SUJ DGHYDQW DXWDYQRAHQ D YRWXU] P DSR YWHVB@BRYHQLM |
U YRWP \WXUMABQK GHVACDAMY Y] KRGQLERYHQMA
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35(35(¢(9%$1-( 35(.20(51(*$ 785,=0 $

e ' RBEMAY WDRWIH]JRUQWP HW VWYL REMRYDBHY kH SRHEHVIEHER
BERYHQADVH QDSUHWBIGIMD + WYDANLNRAGWIDYL( 8 ] QOMIWIR LDWIR P HGQDURGQK
WUMAEQK SRVRYDQWD SUHELYDBHY s + UYDAND BERYHQD

75$-12671,35(92=

e 6SRGEXNIQW WDIGRWIHI DWU] P D 1 H®1] QRADMERYHQM WP YHE WGELWDIRWIR
SRVRYDQW Y GWDYR LQ QD] DV= ] DQHVIYR SURP VTR 1Q LDWMKNALR ELP RUIDCEIMUREDN
QDH G/DYH LQ YWHK YHENK VWUMAEQK GHVAGQDAMP RIRe] YONRP LQNMYQP SUHYR] RP
EWH SRWHEH SR XSRWELDYWRP RELD

e 50 YWSRYH DYR 3RWRIIDs5 XSDVINR | D DWRFHWQLWDG MW+ WYDaNH GR 3RWRIGH
NRVWXGL] DWUMABQLUD YRMGD ELVSRGEXGIQSRWEQNH Y YOWHK RE WAVBRW

*2632' $56. $ 5(1(6$16%

* RVSRGUIND UIHHVDQWD



*[29%$/12 5$9129(6-(

32" 1(9%Ll( 635(0 (0% ,1 &9,/1$ =$kc,7$

c$6-( ' $=0$1-k$02 1$k(.2/2k.,2' 7,6,1 6
35,/$*2' 02 1$35,+DDNRR32' 1(%2 . 5,=2

CHSWDY M 6GRYHQAN |HBID LQ EXMR SRUIDWD GUDYD M ROAVDWAQW 1Q SRVBIGIEH
SRGHEQK VSUHP HP E QMR QH QDQND KNRGD | DUDGL SRS@Y GMD 1 QDD % 3
VD SD\H M 6@RYHQND NRP DM] RJ QLD SRGREQR P REQP GHVHYMP  NL\R SU] DGHD
QDAH VHYHUOH VRVHGH 1 DMILH ] D YURELQWNH YD®RYH SRSMYH DRFH®R SRWHVH  SUHYHQWD
1O E@MHQW XSLONRY SRWINIWVD NIMEQD &H VWHIP R RKWDQVL QD QDALQ VIYGHQND Y \WHX
10 QP RYDQP VSRGQHEQIP L\SUHP HP EDP L

1 DD SU} DGHYDQW P RIDR SRWINDW. Y] SRUHGQR | 1P DQMDQWP QDAHID HNRBWAHID
RGAD 2 QHVQDIAQRWA] LDND XELW MG OMIR 1Q eHSLDY M B P DMHQ GHOWK
\P UAL] DEHBMHQ Y 6@RYHQM WP R vH  SRVHEHVISU] DGHVIZ] DUDGL QDAH JHRIWDIVNH GUH
SUHYHINH RGYLWORWIRG RVHEQIK YR] LOMURI UHYDQD QD GUYD

3WY VBNR P RUIP R SUSWDYIW SUHELYDOWR QD SUKDBVREH QHMUHEH 2 GIBQR WDGIFNR
SIRWRYROQHID JDUGWD 1Q AYIE@H ] DrelVid M SRAHEQR WD) WM 1Q P RGHUQY] LLDW. VIAU
LQYHWALDA Y ERM] P RIGYR SIRUSRSMYQR [Q SRVDLQR 1Q IDWMKNWR / H VENR ERP R
@KN\R P QP 1] LDONDVIDVWR D@H SRUBIGIFH SRGQHEQK VSUHP HP E QD GRP DElK BK

o =DJRVRYWHY | LQDQEQH VSRGEXGH] D] P HQBYR SUHRWIDIK SHELQDSUHP RJ DQGV/]
EROEMAP LRI UHYDQIP VWP L] D] P DQVDQW RQHVQDHQRWA LDND'Y SRGHVIHONK
VAXSQRWIK

e 8YHGEDGDNDQDYR] D] YMRNP RIGKEQP RGARP YP HATIK REP R&NK Y REGRENK
SRYHEDQH ROHVQDVIHQRWA LDND

e 1 DP HWIAY P HUGINRY NDNRYRWAJ LDND SRGREQIK P HU@INRP KIRWAL NLSUND] XVAVR
LDYHQNDNRYRWA LDND] DGYL) R] DYHA&HQRWSUHELYDOWD
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8 YHGED NRBMDUAHI D GRGDIND] DSUKRG QDGHBR VARBVRP SR Y] RUX 1 1} R] HP V\H
%HO LV LQ) UDGAM NVIUMI P RJ ReH XYHIDYOMAGDYRQR ROMDYR J B1GH QD SUHYRVHCH
NP HAWH

6GIGIY] J BIGX 1 RIWHINH QY QDVBIGQWP GHVHVBMIK EIMWHQR | P DQMDMZSURGDIR
QRYIK G} HONK LQ EHQR.QWNIK DYWRP RELRY WIAU] DI RVRYMASRGEXGH] D YO DQW Y
SRQI@R LQ IDWMKXNXLR | DHBNMEQH DWVRRP REL®H

9 @J DQW Y XSWDYABQW NUDNOH] QDP HQRP SUHSUHBHYDQWD.J R] GQUIK SRVIDLRY |
XSRUDER SDAHVIYICH 1Q GUXI LK MUIHGWAAY | DelveHQW J R] GRY XSDYBQD UDMAD AU
] DI RVDYQEBQWD GRWRSCRWLI R] GQK FHVAIQ] GLDYH P HDQIFH JR] GRY

] JUDGQD] JRGQWI DRSR] RUGHI DVWHP D] DJR] GQH SRVIDLH] XSRUWDER LRWY
EWH SIRVQIK GV2] DVSUHP GBQW JR] GRY 7DNAHQMMAMP ELELOXSRUIDEGHQWXGL] D
QDG RUQDG CH| DNRQVR VHEQWR

8 YHGED RAHQWYDQWD RGSRUDRWLQD SRWHVH LQ SRWHVCR U] YWeDQW SRGREQR NRW
QD- DSRQNHP ] DQRYH LQ REWRWEH WIDYEH VUSRGSRUD QDGJ LDGQUREWRVELK
WKNAXU GD GRVHVIAR YWDWP LQIP DR LDYHQ RGSRUCRWIQD SRAHVH VSRXGDNRP
QD SRWHVQLRGSRUDRWIALYLAH L LDWAKNVXU

1 DGDIRYDQW SUJ DGHYDQW D] DYDURYDQW YRGQK SRWIQ RNRIFH SUHG H\WWHP QP L
SDGDYIQDP LIQSRSMYDP L YNIMEQR ] QREWRYDQWP XVWH] QK ] DEWHYD@IK
NDSDRAVIANLQ Y] GHYDQWP UHEQIK VAKI ' XQDMI BVD SRND] DONDNR
GRORIREQR QDEWRYDQW LQ QDBRVEH XSLONRYIVR VIR SUHG SRSYDP L NLVH] JRGIR
HQONLDWCD BW7XGL MEQBQDIQGXI DP HWIDELP RUIDD P HWSRGRECH
YDUQRWAZH VAP H

=DRWAMMAY J UDGEHQIK SUHGSIVRY Y REP ReNK ] YMRNP SRS@YQP WHIDQWP =
QHSUHWIQP LSUMI RGWDP LP RWDP R] P DQMDWERGRED WHI DQWD] D SUHELYDBH LQ
OWQCR

8 YHGED YD\ DH\WWHP QH YUHP HQWNH SRIDYH Y WROK SRS@YH SRVIDLL SR N
\R SRJRWH Y WROK Y =GUXVIHQK GYDYDK $ P HUNH

3RGSRWD &M@ ] DrelVSUSRQXGELVWEDWAY | D SUSUDYWHCRWQD SRGQHEQH

\SUHP HP EH SRGREQR NRWSLLVHEDNK SUYHSRP ReL ' W/DYQBQH M SRAHEQR
REDYHWAYLL NDNR UHDI LD \VH [} RI LEDALYDUQRWQIP WHIDQWP  LQNDNR SRP DI DALY
SUP HX QDUDYQK QHVUHE =DJ RVRYIMASRGEXGH ] DGWDYAIQH GD VRGHOMIR QD WK
WWEDNK LQ DNAYQR VRGHOMIR Y NDAULNRQRG SLRWRYRDAIK ] GXVHQMI DUGL AYIQD
] DRelVD VG

=DJ RVRYWL GD VR QDAH UHAHYD@H VOXVEH XSRUDEQH WGLY VRVHGQNK GUDYTK 1Q
GUKIIK @K (8 3RWHECR M VNXSQR QDEWRYDQW QD HYLRSWNHP QLYRM 1Q

P HOVHER(GD SRP Ré Y SUP HX QDUDYQIK NDVDMARI

* REDQR WYQRYHWA

=81%$1-$32/,7,. %

*5$' 1-$(95236. (81,-( .,% /$+.2 =$6723%/$
' 5V$9( ¢/ $1,&( 1$=81%$1-(32/,7,c1(0 3$5. (78

CHVHIP R GD ( YURSVAD XQUND SRWIDCQH UHVHQ J (RED@L SROVIEQL DNVAU P RUD EIVIZ] XQDQD
SROAND WNXSDV] REWP ER 1Q YDURYDQWP ] XQDQNK P HVINRP SHVAQAD ( YURSVNH XQUVA
3RWHEXWP R WGL WWXSCH LOMIXAM NL ERGR RP RIRED®! RGBEQHVH [Q KIAHVH
XNUHSDQW

' RBReV] XQDQWSROEQD QDEHD 6ERYHAM NVIUSUSDNXI SRGSRUR ( YURSWNH XQUMA
NR VID GHOXV NRAQDA] DWRSQIN Y ] XQDQUISROARL VUSRWIRSNH | D XSRMAYDQW
QDHIDWDMeED ' RYROA( 8 GD] DWRSD6@YHQNR SRGSRIRMP  GDVH XSRWMYDR
VD QDEHD 7R YNIHEXM SUHGWIDYGBQW 6RYHQM LQ GUKI LK GYDY é@QE( 8 Y
9DLQRWIHP WHWX =1 GD( 8 @KNR] DEHQH] DWRSDWGWDYH é@QFH QD

P HGCDLIRGQLWDYQL

3UHGMIDP R GD( YURSVAD XQID XUDGQR SUHP HQXW | XQNANR YVRNHI D SUHGWIYQIND
] D] XQDQWA ] DGHYH LQ YDUORWIR SROAAR Y P LQMAD DONRP MDUD] D] XQDQW ] DGHYH
NDUELRNUHSLER NVORWALQ SROAEQR WVR VNXSQHI D QDWRSD

=GUXVHYDQW GISEP DAMNK WRUMAY P DQVIK GW/DY DQF 3UHGDIDP R GDP DQVH
SMQFH (8 ] GXVINR YHBISRVDQAH LONRQ XBUH WRUWH | DVWRW GUDYABQH N
VIXIR Y VXNGL Y RNYLLK VNXSQHI D—YHBISRVDQWAD( 8 1 7R ELSRYHED®R
XlQ\RYVRVV] P DQVIDE WURANH LQ SRQXGIE HYLRSWNP SUHELYDBHP  GD GRWRSDIR
GR GSEP DMK WRUVKHY Y YHELK GUDYDK
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BERYHQND CDWH] DY] DP H] DVUEQR ] DYH| R ( YURSVNH NRP 1M N SRWRSQLIQWA LDAM
GL/DY NDQEGDWLQ KNUDWSRGSUH XYHGER J @VRYDQDVNYDX LALDCR YHEIQR QD VMP
SRGUREM 1 DP HWR VHGDQWAI DMWHP D NWIUN WHED [] SRIVZYVH SRJ RV QDHQNLDW
QDVQRYLSUWRS RP RIR&D GDGUW/IDYH VI P HG SUWRSQP SURFHVRP  SUGRELR
GRBREHQH NRUMANRVI GRWRS GR HYLRSWMNK SURJ LDP RY DRV DY ] DP HQR] D
NRQ\LHZD [] SROMIDP HUMD 6 WP ELVSRGEXGIQERBGICDP [8HQ SUMRS NWUWL( 8
REHQHP SDNIVQR GRBELD GD QH] SROQMYDQW SR RWY SRP HQLWXGLL J XER WK
SUYIBY LY

=DJRVRYI. GD( 8 ] DJRYDUD GHP RNLDAMR P LLOR VRV SUDYLER GR \VDP RRGBREEH LQ
VSRWRYDQW P HGQDURGQHI DSWDYDVSUP DIRP QDG QDARQD@IP SUDYRP

=DY] HP DQW ] D QHSUHNQWICR SRGSRUR 8 NLDM)L QD UDYQL( 8 LQVDQNAMI SIRLYDGDP  NL
NWENR | JRUDVRP HQWICD HYLRSVAD QDEHD  YNMHeXVRe QU * K] LR Q] LDHO

] SROVIYDQW HYURSVWNIK REYH] QRWIGR 1 $72 IQKNUDWAL] YINIQW DIMQDWYQHI D
HYURSVNHJ D YDUQRWAQHI DMWAP D NLQDVER SUSWDYIOQD SRWMICAD@LRGKRG =" $ 1]

] DYH QUAD LQREHQHP WD} YN 8 NRVWWDP RWRGHI D J HRSROEQH] D DNAUD

(8 QDVBUHY] DP H XSUDYQBQWA ] XQDQW P HGQDURGQH WD} YRIIH SRP RELRG GUDY é@QE
SURIDEXQD 6GRYHQM ] D WD YRMR SRP Re VH JUH SUHNR (8 LQWI WDAND SD EL

SRYHDD XQ\RYVRWIQ SUHSR] QDYQRWGQDAK U YRIGIK SURIUDP RY

=DvH DA/( 8 N QDGDOMI LODQEQL SRGSRUL=DKRGQHI D EDDDQD Y NIMEQK VHNVRUKK NL

ERGR SUSRP RJ@N QA LDAMY ( 8

=DYH DA (8 GD \H GHOUWJ YRMH SRP ReL XSRWEL | D XVWDUBQW GUDDMK SRW

SUVHIIYDQD Y ( 8 LQ SURILDP RY XVSRVDEQBQD ] XQDM 8 VSRXGDIANRP QD YH/EIQIK 1Q

M] INRYQK VSUHIRWIK SRWHEQIK Y 6@RYHQMIQ QD 9DDDQX

=DJ RVRYIW LQDQECQD MHGVWD LQ SRGSRUR | DU WLIVAY QDAH P UHVIH SREUDVWAQLK P HVAW
SRVHEQP SRXGDUNRP QD P DQMEK RYHQWNK P HWIK LQ'Y] SRWIDYIWLP HWQLK

SRYH| DY SR EDODQMNK NDQEGDWDK ] DEOQMRY (8 1 HWP HP R SRGFHQWYDW.
YS@YD GHFHQADT LLDQHI DVRGHRYDQWD LQ GWDYTBQRY NLXVWDUBNR MIGLR eH| P H@LK
SRYH DY NLERGR \eDVRP D ROMD®! LQ SRVSHW®! SUHKRG Y éBQWYR Y ( 8
7HVQHVH J RVSRGDUAR LQ GISEP DIVNR VRGHRYDQW VV+ UIDANR VNXSQH QDEDYH] D
REWDP ER SRGSRW SU] DGHYDQWP ] DSUMVHIMYDQW Y] DP HQR ] DSU] CDQWA
DUEMIVOH RGBREWH R VSRX R P HUP HG 6@RYHQUR LQ+ UDANR
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[ HViD M 6GRYHAND WHI MDD QH DNRQMK YWRSRY NK M VHBIR
] DSIRVW] D] DnelVR  YHQGDUM VR WRUBR B SURWHOMA EL&R VSUHWP QK
RGREE M EI®R VSUHWMK SU eHP HU Ml EIR YHe NRW RGREE SR GXEAM\HP

\VSRUDJ XP X NL] DKVMYD GD SURM(L] D D} LO] DSUIRVIIR | D D) LOY QL WNR] LNDWAR \R SUHV
YWRSLDY ( YLRSWAR XQIR 6NXSDMA B! SURVIBHY GHBQWNR SUHWIR ] DAelVR | DELYDQW Y
6ERYHQVGMD

¢HSRIGIGDP R QHVR P LJ DAV Vi GMVD SUVSH®R GUDYTBQRY ]D P DQVARW
SUHVIQW GVR  SULEHP HUM! ELD QDMHEND GWIDYD YRVQD LQ + HIAHIRYIQD V 0 HOMP M

GU/DYABQRY GWDYR | DSXWR 6@RYHQND VH VRRED ] HQDNIP L1 ] LYL NRWWWH eDQFH
(8 =(RGQRMR  RWRNDQDVHQWR WP RGDBE SRGUDYQR  RARND QDVHOWR NLM
SRWHEQD ] D RKWDQMQW WEELGHI D SUHELYDOWD LQ GHRYQH MBI 2 EHQHP  6@RYHQUD CH
SUY@EL GRYRM XVSRVREMAQK SUVHIAQRHY \DM M QD P HWX RG QDY Y
] DSRVBRYDQM P HGWP NR QDD [] REUDWACD GHERYQD MM RGKDD Y GUXI H DQEH ( 8 ] DIDGL
SRP DOWDQW GHRYQK SUBRVIRW

=D9 ROWD MVIDAN SUHGWRYOD GYD L | LYD

. DNR @KNR SIHGHP R QD XSIDYBQW V SUMHIYDQWP QDWDYQL(8 ] HQRVQIP

VIVAP RP ] D SUHSUHSHYDQW SRQDYABIRELK VH SURWHQVIRGWADQIWING QHSRWHECH
ELLRNUDAM 1Q QHSUDYISQIK ] DYLQVIAY" 9 VOND é@QFD ELP RUDMD SUHY] HAYRMGHBW
EUHP HQDLQ SUVSHYDWN] P DQVHYDQM QH] DNRQIVA P LT UDAMA] Y] SRWYIWILR

] DNRQVIK SRVZP LJ UDALV QD SRGDI LGHBQUNK SRWHE QDiH GHRYQH B

9] GWRWADIRHI DU YRND MERYHQWNHI D J RVSRGDUAMD LQ WELGRWWRADTIK

VIV RY RE SRWRSQHP XSDGDQM SUHELYDOWD 1] VHIMYDQM 1 REUDWHQLK GHDYFHY 1O
QHVSRVREQRWISUYDEQBQWD YIVRNR NYD LFLDQK GHDYFHY 1] VKNGH
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=DJ RVRYIZ GDVR YMLQH] DNRQVZYWRSQINUHJ MAILDQLY ED} LSRGDMRY ( XURGDF AUY
VWP LK 6,6 1Q9,6 (8 GDSRP DJ DR VBIGMIQH] DNRQUP JIEDQWP  6@RYHQD OKNR
SUVSHYDN] P DQMDQM XSWDYQHI DEUHP HQDP HG é@QEDP LIQVWP RGYUDEDRG

QH DNRQVAI D YWRSD Y GWIDYR | DUDGLMADKX SUHG UHI MADANR
=DYLQVIY YWHK SURWHQM DO} LO&H M SRWIRSHN VI Y VIANX Y GUKI Le@QIFL 1Q
SRHCRWIDYLVHY GXEQQWNK RGEREE 2 GRREEH ELP RUD®! EMANRUDED VENRMQW GDEL
ROMDRQDGP LQVADAR 1Q QDWIQWHQH] P RI GYRWLQHSRWHEQK EUHP HQ

,Q RUP DFMi R RGIREEDK QDVERGR QD YRIR GXKJ P é@QFTP (8 Y [J RILE SRQRYQL
SUMMVRMSURAHQW Y YHE GLYDYDK

=DYH P DQW ] DUHYI] YR GXEGQVNHI DVSRUD XP D NLEL( 8 SUHGDORGJ RYRURWAT D
FHQOAD@R REGHDYR YWHK SUKRGRY SUWeHP HUELE@QEH SUVSHYD®I | LQDQRQD UHGWAD
1Q QDWEQWHQH] P R GYRWALI BIGH QD WRNR YHINRWALQ] P RJ QYR 3RWHEGR WA
SRMDAGXI He@QFH NLELSRGSUBI VINAQR SREXGR 1Q SUVSHYDWSRVMQAD@L
VRYHQNLGHOMY VENHP VIMAP X
=DKVAYDAXVNDMIGR GH LQANR YDUQK GYDY QDWDYQL( 8 GDELEL®I SIRWQW] DO 1O
VWP HOUB! QD HQDNIK SUHGSRWIDYNDK SR YWHM YULRSL

8 WWDUM/] DNRQIVA SRVZP LI UDAIV 1 YHQ ( YURSH Y BBRYHQINR] XYHGER SURIUDP D
\VSRQ RULDQW GHRYQK Y] SRGREQHIDDP HUWNHP X NLSRGWVMP Y VHNVRUK NWAU
SUP DQWXV NYDX LALDQH GHRYQHM®! RP RJREDVSRQ RULDQW GHRYQK Y] QD
SRGDI LMMAP D( 8 0 RGUHNDUARH 2 P HWIREVH] QD VUHGQWR DRYIVRNR

1] REUDWHYDQW Q] DJ RVRYIMAVSRER LDYQRYH SUKDINRELK

3RVSHAVSRWRSHN] D)} LO&H SURVIBF QDIEH UHGQR | DSRVIMAY LQVH SUNDYL] D
GHRYQR YR

] NRUMMAIHQG RGGDMAH] D GHID ] D SUYDEMBQW YVRNR SMEDQK P REL@IK
GUDYTBQRY (8 GDVHWDR SUHVHINR Y 6ERYHQUR LQ SRWIQHR VRYHQUNLGDYeQL
UH] LGHQW 3 RHQRWYIZSU] QDYDQW QDSRWHAQK GHDYFHY P RVGRWULQWAT LDAMILQ
GHP RNLDEQH] DVRGHRYDQD Y GHRYQHP RNROX

3 UHSUHDYDQD QDWEQND ] DSWAK VRVHNIQJ HVRRY VENR GDXYHGHP R P LQIP DOQH LQ

P D\VP D@H RP HWAYH ] DWAYLER VRADEK WIQRYDQW NUDVIYQLVNXSQRWAL DNVIYGR
XSUDYQBP R QOVHIAYDQW L] GWDY 1] YHQ( 8 1Q] DI RVDYAIMMDRWIR P HIDQER
WIQRYDQWNHI DI RQGD SR YWHVBLYDYL

5 0 WUVAY VUHGWHY QD YRR | DLQVAT UDANR SUVHIVIQRHY VIASDVAY W] IND SRP Re SUL
QDVHOWL NXOXUQK VIRDVAY ] DYVH NLVH QDVHINR Y 6@&RYHQIM =D SUMHIWIQRH 1] YHQ( 8 EL
P RUDQGRYRIVIQW | DWIQR SUHELYDQW LQ UD| vEUMH ViAJ D GRYRIHQD NRWW

] GIXVIAYDQW GUXVIQ SRIRMYDA] ] QDQWP M IND 1LQDQSGH \VDP R DGRWRVALQ
LOWAT DALMY RYHOWNR GLXVER

9 SUP HX GUX\VIQWHI D] GIXVHYDQD XSRWDEIZHBP HQM GDONHSROANA LK BW
] DJ RIRYMASBVER [] REUDHYDQW | D SDIYZHM NLSUKDNIR Y 6GRYHQUR [QHQDNR
SRJ RMAGRO RUIREQD GRYRTHQWD ] DELYDQW] M INRYQR VSUHVERWIR GXVEHQR
LOVWAT LDAIR 1Q 1 LODQEQR \DP R] DERWIRWR

=DY] FMAVH GDEL( YURSVADXQIDLQ) IRQM] VRRGI RYRUCR XSLDYMBMD] XQDQW P HYA
BERYHQM AUNSRGEXNWSIHKRG CDMMAMP Y NDWAHP EL( 8 1Q GWIDYH éDQFH \NXSDM
SUHY] HBY RGI RYRUGRWA] D YVH ] XQDQW P HWi LQ REGHDYR SUKRGRY 9 DURYDQWA HQH
VNXSGH P HW ELEL@R @RI IWIAQR LQ FHQRYQR YHINR X&lONRYIVIAWA
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BERYHQUND VH wH YHGQR VRReD ] 1J]LYRP 1] SRVIYDQW REYH] QRWL JBIGH REUDP EQK
1] GDAXRY VDWUHQXVIR QP HQVD % 3]DREWP ER NDUMIP DQVRG] DKWAYDQK | D
SOOMR Y 1$72 = RNRQ DNVYQP L SUSDGQINL NL YHEIQRP D VOMIR Y NRSHQOWNK
HQRVIK VWUP DQMHP  SRP RUNHP \VHIP HQW. Wi QDAD YRMIND WD P HIRP D P DMQD ' D EL
JDJRRYID XSONRYWR REWDP EQR VSRVREQRW M NBMeQR GD Y] SRWIVIPR GRELWR
RUDQJ ILDQR XVSRVREQWIQR LQVRGRECQR RSUHP GHIGR YRM\R

. OE iP X REWINBNR RP HYWVH J BIGH VidJ D NDMDKNR NRWSRVDP H| QD GWVIDYD GRVHWP R 9
oL WHOXVGH JHRSROAECH UHD@RWAL M VRGHRYDQW ] HYURSWNIP L 1Q ] DYH QNP L
SDWEHM Y 1$72 QXMR ]D REQNRYDQW WNXSQH REWDP EQH VADWI LM 2 SHIDAYQD
IQMURSHIDELTRW P RWD EIVZ RUHGQM AV VMRYHQWNK  SUJ DGHYDQM VDM QDV - NLHSIVIAY
HYURSW\H REWDP EH SRWIYGD Y SREVIM NWU @KNR SRWEQHP R LQAWI D@L GHOVNXSCH
HYURSVNH RELDP EQH VAKNWAUH

9 ROV6@RYHQND | DI RYDUD X\VP HIVAY 6@RYHQA N YHeMAP X VRGHRYDOM SU. REANRYDOMN
HYURSVNH YRMNH VAU SRYHeDOW REWDP EQK LQYHWIAM GD EL ] DI RVRYLQ YHENR YDULRVWMQ

RGSRURWGLYDYH AU YURSVNH 8 QYA

e 6@YHQNDP RWDSRYHDAMYRW YRMNH I GDAMHQD % 3 SUeHP HUSRXGDUHNGH
\P HEIM/ J ROMD GHSRVUHGQK REWDP EQK LOYHWFNK VWP YHR VGL QD DARNK
1] EROMDYDK LQI IDWAKNAH 5 D) YRWH®B] QuiNHI DRP UHVIDELLP HOGYRIGR NRUMAS
RP RJRLCELERMR P RELQRWWRNIWLK HQRWKNUDWSD SUVSHYDON SRVRGREIWLIQ
LD WYL QDARQD@H WDQUSRWAQH P UAVIH- NDUELNRUMAR VENR ALYLGHP X NRW
YRDANHP X VHVRUX
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3U] DGHYDWM_SUGREMZYVDVHQR GRGDVIR GUWDYR DQER ( 8 ] D] DEHWNSREXGH] D
VAXSQD NBYQD QDURELD QD YWHK SRGURENK ] QDP HQRP ] QUIAYDQD \VARWARY 7R EL

] DJ RVRYLER YHENR VWARVANRYQR WDQVSDUHQUGRVWKNLDWSD ELVMRYHQWNIP  RELDP EQP
SRGVMHP RP RJRLBR GRWRS GR VHGWHY 1] ( YURSVNHI DREWDP EQHIDWNDGAD ( 2)
NL] DKVIAYD VRGHE&RYDQW YWDVGYHK GWDY SULUD] YRIGIK SURMINK

3U.QDEDYLRSUHP H\VH MIWHED] DYH| DAUNQDNXSRP WWDGQP VWIQGDWEL1 $72 SW
eHP HUM SUHGQRWWAHED GDAWMBRYHOWP LQHYLRSWNP GREDYWHMP ] DQDGDOIM
D YRMQ SRGSRUR CDARCQD@HP X LQHYLRSWWHP X RELDP EQHP X VHNWVRUM 3RBU WID
P RUDVR YWD RYHQUND SRGVMID NLVRGHOMVIR SULRELDP EQLK QDEDYDK. P HVP RVQRWW
\OP RWR\GHJ D] DI RVDYQBQWD Y] GHYDQD WRUMAY 1Q UH| HIYQK GHRY VelP HUEL

] DJ RVRYLQ.QHRGYLVQRWEBRYHQUNK RELDP EQLK NDSDAVIAW

BERYHQNDP RUD GREREMASHAL QD SRGUREND NVIUMKNR GRVHVIA VADWAINR SUHGQRWY
7R YNOHEXW SUHXEIVIAY J HRI WD VNK GHDYQINRY QSU DBVANR RNRM VWKQRBRWNK
IORYDAMQSU EWH SIRVZD GMID LQREWP EQK WP RY QSU REWDP ED] HP @D] UN
50 YRM/SHADT DAMI ELP RIDCEIMRVUHGRVREHQ QD NLHSIVIAY YRG@H YA H 6@RYHQM
QD WK SRGURENK VAR] LQDSUHGQD XVSRVEEMIQWD LD MRYDGH QLD YRIH SREXGH iU
SRYH| RYDQW] HYLRSVNIP LSDYQHM &LOQL G YWHADQUND RELDP EQDVSRVREQRW/

DP SDNVXGLUD YRVHNVSHUWA] H QD NIMEQIK SRGURENK

BERYHQDP RUD QREWRYDWSRSRQR LW LDAR WRNK YRNDANK HORWY SUKRGQW
NDSDRVIAMA KIWHI DU SRUIHBQ?D( 8 5' &  NLELQDGRP HAM REWRWRH ERNH
WNXSIQH (8 1 DP HWR RKUDQWAQD SRGYRMIQK LQ SRWQFADTR QHXALONRYIVIK
QDARQD@IK WAKNWKUVH W VUHED RVUHGRVREIVQD YNTHEHQRVAY VNXSQR HYLURSVNH
REWDP EQH MO

=DJ RVRYIW GD MERYHQMAD YRVIND DNVIYQR VRGHO(W Y RELDP EQIK SLIRIUP K1 $72 1Q
(8 SWeHP HUELP RUDDMERYHQWL YRINLUHGGR VRGHBRYDALY VNXSQK XVSRVDEGBQUK Y
P HGQDURGQHP RNRMM 7DN\R ELVH 1] ERODM LOWAURSHIDELQRWUS UMD RGBYRW
VBRYHQWNK HQRW D YHEQDARQD@H RSHUDAMA
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3RRAHQIK [] GMD MY 6RYHQMSUEQ/R EWH GRP FHY WYIOD SDVH M
JRVRYR SRYHSDD SR SDQGHP IMFRYIGD ~ éHSWDY VLM ( 8 ] DGDD AMRGSWDYIVL
EWH GRP WR GR GMVD

5 HYWELOD RARN LQ VSEWID UHYWELQD VH Y 6ERYHQUMUHAXNAVD ERQH NRAQD LDYQL( 8 NOME
WP X SDSUEQ/IR SUHELYDOWD a GU/DYADQRY SR VRADTK VUDQM HUKK
VIML] PDQMNRW b P HVHE NDUNK XYWeD SRG SUDJ WHI DQWD UHYWelQH kKH KXV N GD
SRERYLED VK MHGLY UHYWELQL VI VIH GDIMH eDVRYQR REGREM

3WDYIFH RVHE | 